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Supply pipelines vary by market across the country, with improving

1 ____________ market fundamentals sparking interest in new construction
projects, while limited availability of land and high construction
costs are factors limiting the viability of development.

Adrian Mauro, President of Chamberlain Construction, provides his
2 ------------ insight on what is driving increasing construction costs for hotels in
Canada.

May YTD data shows strong growth in many major markets, far
3 """""" surpassing expectations. The growth is primarily driven by ADR as
demand has been optimized.

CAP RATE SURVEY REPORT
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v\vlgng% VANCOUVER CALGARY EDMONTON WINNIPEG LONDON
RANGE RANGE RANGE RANGE RANGE RANGE
Full-Service Downtown 6.00% | 700% 500% | 625% 700% | 800% 750% | 850% 800% | 9.00% 800% | 850%
Select-Service Suburban 700% | 800% 6.00% | 750% 750% | 9.00% 800% | 9.00% 800% | 9.00% 800% | 900%
Limited-Service Suburban A1 073 700% | 800% 800% | 950% 900% | 1000% 900% | 1000% 850% | 950%
m’;i'l'_g'g TORONTO OTTAWA MONTREAL HALIFAX
RANGE RANGE RANGE RANGE RANGE
Full-Service Downtown 800% | 9.00% 500% | 6.00% 700% | 800% 700% | 800% 750% | 850%
Select-Service Suburban 800% | 9.00% 600% | 700% 750% | 850% 750% | 850% 850% | 950%
Limited-Service Suburban RO IEIS 073 650% | 750% 850% | 950% 850% | 950% 950% | 1050%
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DID YOU CATCH OUR RECENT REPORTS ON THE LODGING ECONOMY IN THE U.S.?

Bookmark cushwakehospitality.com/publications to stay up to date on the latest in the hospitality and gaming market.

Cushman & Wakefield ULC, Valuation & Advisory 161 Bay Street, Suite 1500, Toronto, Ontario M5J 2S1


http://info.cushmanwakefield.com/canadian-lodging-supply-may2018
http://info.cushmanwakefield.com/canadian-accomodation-outlook-may2018
http://info.cushmanwakefield.com/canadian-hotel-construction-costs-growing
http://www.cushwakehospitality.com/publications/
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