
Recent volatility in the equity markets has resulted in falling 
market capitalization for many companies. 

•  This has created a cash crunch for some biotech companies whose market cap

has fallen below their cash on hand.

•  These companies will need to be judicious with their expenses going forward, thereby

creating opportunities for other biotech occupiers who may have been sitting on the sidelines.

•  Additional opportunities may develop in the labor market. Job postings for life sciences

occupations in Boston have nearly doubled on a year-over-year basis. The war for talent continues

to make filling these positions very challenging. The potential for increased M&A activity may

alleviate some of these labor difficulties.

Boston’s life sciences market has experienced exponential growth in 
the last five years. 
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The Boston life sciences market will continue to attract investors, talent, 
and companies with its dynamic, cutting-edge research facilities. 

Year-to-date, Boston has received nearly $4 billion in venture capital funding and NIH grants

totaling over $930 million. Funding should continue to accelerate through the year, providing

additional capital to the sector. 

Some deceleration in life sciences fundamentals could provide favorable pricing and opportunities
for occupiers looking to enter the market now or expand their current footprints. 

Projects under construction 

have accelerated to 

accommodate the 

increasing demand.  

The current construction 

pipeline includes 14.9 
msf of projects, nearly

double the pipeline from 

the start of 2020 and 

nearly four times 
the levels from five 
years ago.

Of the total development 

pipeline, 4.4 msf of 
construction due to

be completed this year, 

59% is already 
pre-leased.

Vacancy increased by 

240 bps in Q1 2022 to 
8.7%, as nearly 4.0 million

square feet (msf) of new 

developments entered 

the market.

Q1 2022 leasing activity 

totaled 1.397 msf, up 
5% from the 2021
quarterly average 

of 1.327 msf.  

Inventory has grown by 58%
and asking net effective rents 

increased 17%.

Identifying Opportunities in  

BOSTON’S LIFE SCIENCES MARKET 

For more insights on life sciences, visit Cushman & Wakefield’s national report: VIEW REPORT

https://www.cushmanwakefield.com/en/united-states/insights/life-science-report?utm_source=social&utm_medium=linkedin&utm_term=cushman+%26+wakefield&utm_content=cf11b247-876d-4bb5-95c0-7191daee66e8&utm_campaign=_

