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SEES 
YEARLY 
DECLINE

TOP RENTS GO HIGHER 

DEVELOPER SELECTED FOR  
DOWNTOWN RE-DEVELOPMENT PROJECT

Pinellas saw 717k sf of leasing 
activity in 2021 – a 90% increase 
from 2020

Class A assets made 
up 61% of leasing 
activity in 2021 - 
up 55% from 2020

The amount of vacant 
sublease space in the 
fourth quarter was 
down 39% from the 
previous year, although 
sublease space 
increased by 31%  
from the third quarter

Class A rents rose 7% year-over-
year, with the Gateway/Mid-
Pinellas submarket seeing the  
largest increase at 17% to $27.39

86-acre site that currently houses 
Tropicana Field and parking lots will be 
transformed into a premier part of the 
CBD – plan includes the development 
of new office space, retail stores, 
housing, and hotels

© 2022 Cushman & Wakefield.  All rights reserved. The information contained within is gathered from multiple 
sources considered to be reliable. The information may contain errors or omissions and is presented without any 
warranty or representations as to its accuracy.

Cushman & Wakefield Research

The Need-to-Know for Today’s St. Petersburg Commercial Real Estate Market

ST. PETERSBURG | Q4 2021

FIVE FAST
OFFICE
FACTS


