
•  After a low of approximately 19% in
April 2020, STR reports that Occupancy 
in Brisbane for September 2020 was 
approximately 46%.  For the Gold 
Coast, STR reports that Occupancy for 
September 2020 was approximately 
45% after a low of approximately 8% in 
April 2020.  Cairns however has fared 
better over the last few months than its 
southern counterparts. After a low of 
approximately 12% in April 2020, STR 
reports that Occupancy in Cairns for 
September 2020 was approximately 54%.  

•  Additionally, STR reports that the
ADR for September 2020 in Brisbane
was circa $129.  This was from a low of
circa $114 in May 2020.  For Cairns, STR
reports that the ADR for the month was
circa $143.  This was from a low of circa
$109 in May 2020.  Of the three markets
however, the Gold Coast has fared the
best over the last few months, with STR
reporting that the ADR for the month
was circa $174, up from a low of circa
$114 in May 2020.

•  These combined statistics from STR
reflect an increase in RevPAR (Revenue
per Available Room) for all three major
accommodation markets over the past
six months.  Although Occupancy and

Rates are obviously at levels below 
those experienced this time last year,  
all signs point to future positivity for 
those owners and operators of hotels 
and short-term accommodation  
properties in Queensland.  

•  Adding to the increased optimism in
the hotel market are the recent sales of
two hotels in Brisbane: Fantauzzo Art
Series Hotel, Howard Smith Wharves;
and Novotel in the Brisbane CBD.
Fantauzzo Art Series Hotel is located
underneath the Story Bridge overlooking
the Brisbane River, and opened in May
2019.  The 166-room hotel is reported to
have sold for between $70 million and
$75 million.  Novotel Brisbane is located
on the edge of the CBD, within close
proximity to Central Railway Station.  The
296-room hotel sold for $67.9 million.

•  It’s envisaged that the hotel and
short-term accommodation market in
Queensland will continue to strengthen,
with domestic tourism expected to lead
the recovery.  With international borders
closed, Tourism Australia has launched

 the Holiday Here This Year campaign  
which encourages Australians to support 
tourism operators and communities 
around the country.

•  As restrictions are further lifted
across State borders, it is expected that
not only Queenslanders, but domestic
tourists from other States, will take to
opportunity to holiday in Queensland,
which will further boost trading
parameters for hoteliers.
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PAST
The hotel and short-term accommodation market in Queensland continues to recover 
from the earlier effects of the shutdowns and restrictions on movement caused by the COVID-19
pandemic.  According to data recently released by STR for September 2020, the major 
Queensland accommodation markets of Brisbane, Gold Coast and Cairns continue to experience 
increased Occupancy and Average Daily Rates (ADR), albeit from a low base.

Key points:
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