CUSHMAN &
WAKEFIELD

2025 CRE
OUTLOOK

WE DIDN’T COME THIS
FAR, TO COME THIS FAR.

*’ \ 77 B DCCEMBER, 2024

Betler neversel(]




TABLE OF
CONTENTS

O7 CAPITAL MARKETS

02 OFFICE

03 LOGISTICS

04 RETAIL

OS5 HOTEL

06 Ending




|||I CUSHMAN &
(il WAKEFIELD



HuE FSU e g

2024'4127|-20243 327|

[ — | - Eil ol
iné Eﬂﬂ E'l L= EI E‘“ =
A2 L] 500 & O|AF XpAL 2T L HHA 5 000 0| A+ MIE M LH 100 & OfAF XfAL X2 LH 100 ¥ O AF Xp&t

3074 237 774 1174

Total Properties Sold Total Properties Sold Total Properties Sold Total Properties Sold
7% 9,921 & 3% 92652 & 1x 3,380 & 8 2342 ¢
Total Volume Total Volume Total Volume Total Volume

Source: Cushman & Wakefield Research,; Real Capital Analytics

CUSHMAN & WAKEFIELD 4



Qu|A el ZAe] ot dHE BESH AT
/

SHo| AAE BEA AR A S QI|A H2H7t HA| HaiZFe| 60% O|AS AHK|SHH
N

27 SIS 742l D Qs HOE LIEFCE +218 2HOIA 22l AZ 014
Qu|A0| OFEHOl QL 4012 EX} 2|ATE K48 AlH Xt AZOIA 217] Ui

==
Mo 2 HIH L Q| WE0|C.

—

AL

PERCENTAGE BY SECTOR (2024 YTD)  TRANSACTION VOLUME BY SECTOR e
18,000 -~ m Office  mLogistics mRetail Hotel
16000 15,426
14,091
: 14,000 -
Rgic.;znl 12,157
12,000 - 11,245
9,705
10,000 - 8.707
7,992
o ; 8,000 -
ogistics
28%
6,000 -~
4,000 - I I II I
2,000 -
' Hu-- Mls- Nin [ 0 I

2018 2019 2020 2021 2022 2023 2024 3Q

Source: Cushman & Wakefield Research; Real Capital Analytics
Note: A{Z 5009 & 0/ LO|A, 27 18Im? 0/4F SEFHE| A2 Z3 570 HF SE M2 L 1009 & 0[S 2JE|E 72 7/F

CUSHMAN & WAKEFIELD



2L EXIRF FEQ| BT ARG HEM AIF
52 AR HEM AIZS T o xtel
|

X7t FESh= AlE 2 E 20[H TA| H2H2] 80% 0| &0] =L FXRXS0] 2f8f] O|F0{X|= & Attt o iat
K=o A :?LH EZNPNE= e

PERCENTAGE BY BUYER NATIONALITY (Unit: %)
B Others
North America
89.4 86.1 B Europe
m Asia(excl. Korea)
B South Korea
2018 2019 2020 2021 2022 2023 2024

Source: Real Capital Analytics
Note: Others= Arab, Australia Z2t

CUSHMAN & WAKEFIELD



QujA

H27H4 S 0| E

QU|A AZE, oHE dat £X} 0 {X|

2024'4 QUIAS| 3 3m'Y B A2 A E sl=st A

FX|SHH EXt & EHOME R2(3H &H0| ZME
PRICE PER 3.3 SQM

50 -~

ECBD mGBD mYBD

45 -
40 -
35
30
25
20
15
10

5

2019 2020 2021 2022

Source: Cushman & Wakefield Research,; Real Capital Analytics

OF LIEIGOLE M2 R YR dY QA= QP X2
|21 UCH E3], 714 A GBDC| HAMI7t FEE{X|= AL 2 LIEHGTE

(Unit: Mn KRW/3.3 SQM)

2023

2024

CAP RATES

5.0
4.5
4.0
3.5
3.0
2.5
2.0

1.5
1.0
0.5

3Q19

3Q 20

QI o

3Q 21

4% ZEHHO| ZE|0|ES

3Q 22

3Q 23

(Unit: %)

3Q 24

CUSHMAN & WAKEFIELD



MIE4

2l 7HE

NPL 5! 2ZME 2|32] 721 2|5 2=
AZLEH192 le) HAAHaIL SHsIA| AEsE BRME(S| 24 SZ0| 0|0FH=E| Ol SUE Haut

M-S el 2400 kS OIRCH 22 SEMEL 24
A2 (NPL) HEHE SHE A7t O|F{X|HA 3.3m?H 7tH0] 2| =510 Q= F=M|O|X|2h ME] 78 7hA 8l M= AXP7F EXHSH= A= LIEHCE.
PRICE BY TYPE (Unit: Bn KRW) PRICE PER 3.3 SQM BY SUBMARKET (Unit: Mn KRW/ 3.3 SQM)
4,500 1 mMixed mDry mCold 147 mmm Eost s \West mmmm South North e=Total
4,000 - 19
3,500 -
10 -
3,000 -
2,500 - 8 -
2,000 - 6 -
1,500 -~
4 .
1,000 -
I I 00 Bl
o ] [ N o
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

Source: Cushman & Wakefield Research,; Real Capital Analytics

CUSHMAN & WAKEFIELD



2 E{| 2
20241 = Hzf Al

OiE 27 2|E|Ye| 2mA Mt =X Hzj

202410]= AF0] B3t £ 240 (72 ALB0| QWA STRO| HES 2
SXO= J{ef=lof SOiLH= Bt AIY £R0] thS2 202 ojarect,

R .
A4TXA7H2024'H 83)
o MHH=EN: QuU|A 25 FM}

o Hefi=Z: of 4,000 &
o iRl S2[X XRUHRE o Of

o OHEQL HHMF

AE{AA SHFTHH (2024 8F)
o MHel=A: Qu|A S Mt

o Mei7tE: 2F 1,110 ¥

20l YA, GRE HELHA

o OHEQl: TAT ERC

HO 2 HHeHE[QUCt. =0l Oi=0| Mot 2lHY Al 22 THE 2o Hets

: ’ﬂ %
! 12’?
",( 4;!.

2oj|ulshE MEAEIH (el T F)
ol
74229 °F 2,000 - 3,000 &

OH4-91: 0]

7|12 oiE M=

o

o

(@]

ol RH 4l

(@]

CUSHMAN & WAKEFIELD



EE-II

=

2024 =9 Hel ALl

SH HH2 IELLO|H £+FO= 3
0

=

|
2024'H01 = 2r340] S7HotHAM == HeliF0| ZZLf O +E22 2 2|5k = 0] FEHRCE HE " 7|2t S
Heto] SHOIUX| T, eixf= 2 & =elo] =S FAlIots Heli7t =2 0|F 1 Ut

o
©
n
<
™
ok
nd
N
=
rr
)
I
Bl
_l"l'l_
0
|_|-|
HU
10

E[Of3 JHE 2% HE (20244 38) oz|or 2% HE (20244 68) ZHE =Y oo (20244 8E)

o =N = H o MHeH=H : SH+O|A o MHeH=H: =H

o 7eiza: 2,280 A o ez : 4,640 ¥ o 7eiza: 4,000 &

o il == o D=l MAIA o O{==Ql: ARA X428

o OHEQl: SHLITHAI S XA 28 o izl s=AM o Di=Ql HE2TC XHLE

CUSHMAN & WAKEFIELD 10



/—/_1

QU|A

2022 otet7|RE 52| 2 Qs FHM =AU
QU|A e A|F2 2024H5 7|HRZ
OrEX Rl 4%LH Zi=[0[ES 20| == A0
HOSUL
2025E0l=
ot FXFS Ag 0|9 2u|AQr SHE
0| &S| EAF A= A7t AlHo A O E
WO 2 Of ebelCt.

S|, At RS AHel, BT OH=S

Heff AlZolN 2 FHE
FIX|2F EFI0f| et ﬁ
Q|= FXArARS| 20|

Hefl= XXl 2|=0

HhH, SHS0| ZALE
KpAHH 2
A A0, HIH2
Hets ghs ez o

SFAIE X

o HU
()l
0>'

oot _>|4_
rlo FH
rot

2
i
In

._...5"

m | H I%l!]\ 53.
'Outlook

'1!-

2|21 o E2 AYe| deS
Xzt A7 = Bf 829 T
tSte 4O 2 LIEFGICY

ot OIH

2 AEO| HES AT T ss1HS
S422 27} 0|20fX| 1 = Al
SE20| F2lg BXOE el A=Y
2l soﬂ e

20

o

%%3 Qﬁ%XQHﬂ
Of| AF=IC

| -

s
— in :
13
\ " . g -
}‘_’ i T " ;r : e
e 3 bl ..’ ﬂ ;
i r— 1 | |




||I|||II CUSHMAN &

WAKEFIELD

OFFICE




r

oHd
F9 YR A

CBD T7& = 2026 HEE QI|A 25 7} of| A

X2 U2 e U M7} B2 NAMOE Bt ALRE BAKO| QUIA £RE &
stdts —
H=

=243}l CBD Ui A2 MY TR E R ols) Zurst 23 Srh7} 7|chElC

NEW SUPPLY BY SUBMARKET

Eot7|of| £S5t A&0|Th 2025E7HK| Mgt el A+ 382 2026 R H

I

(Unit: SQM)

NEW SUPPLY LIST (2023-2024)

500,000 1 m CBD mGBD mYBD
450,000 -
400,000 -

YBD oliz{2l 2023 57,717
350,000 -
300,000 A YBD TPES 2024 123,905
250,000 -

CBD mz|x 2024 30,209
200,000
150,000 - CBD =2215 2024 19,940
100,000

A OIEo
50,000 - I I I GBD AFAUEY 2023 44,451
. I l l [ I | [ |
GBD ME{ZQIE 2t 2024 25,423

2018 2019 2020 2021 2022 2023 2024

Source: Cushman & Wakefield Research

2025(E) 2026(F)

2027(F)

CUSHMAN & WAKEFIELD

13



=

AHRE B

NUMBER OF EMPLOYEES BY SUBMARKET
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NEW SUPPLY BY SUBMARKET
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Source: Ministry of Land, Infrastructure and Transport; Cushman & Wakefield Research
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SUPPLY & DEMAND FORECAST BY TYPE
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STARFIELD SUWON (GRAND OPEN ON JANUARY 26, 2024) FOOT TRAFFIC OF TRENDY RETAIL (WEEKENDS)

(Unit: Persons) m Starfield Suwon  ®m The Hyundai Seoul
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RETAIL MARKET SALES BY CHANEL AND YEAR
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RETAIL MARKETS SALES BY CHANNEL
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SALES INDEX BY HIGH STREET
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SUKI.KIM@CUSHWAKE.COM ABOUT CUSHMAN & WAKEFIELD

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real

.+..x_| (Jin SO) estate services firm for property owners and occupiers with approximately
MANAGER
JIN.SO@CUSHWAKE.COM

52,000 employees in nearly 400 offices and 60 countries. In 2023, the firm
reported revenue of $9.5 billion across its core services of property,
facilities and project management, leasing, capital markets, and valuation
ﬂﬁﬁ (Chloe KWOI‘I) and other services. It also receives numerous industry and business
ASSISTANT MANAGER accolades for its award-winning culture and commitment to Diversity,

CHLOE.KWON@CUSHWAKE.COM Equity and Inclusion (DEI), sustainability and more.

For additional information, visit www.cushmanwakefield.com.
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AGENT
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Beltler never settles
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