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SU KIEN LAM THAY POl

CHU KY HIEN TAI

« Khu virc Chau A Thai Binh

Dwong van ghi nhan sy tang
trwdng tich cwe. Tuy nhién, viéc
i suat tang nhanh chéng da
anh huwéng manh dén sw phat
trién clia cac nén kinh té trong
khu vire.

Nhu c4u van phong tai khu virc
nay van rat 1én, véi gan 400
triéu feet vubng san van phong
dworc thi trwdng hap thu trong 5
nam qua.

Sw tang 13i suat va tai ciu trac
trong mot sé linh vwc da lam
gidm 40% lwong dau tw vao bat
dong san thwong mai. Tuy
nhién, xu hwéng hién tai cho
thay 1ai suét sé dan 4n dinh.

TRIEN VONG

« Viéc cat gidm lai suat sé dién ra

v&i toc d6 va quy md khac nhau.
Cac dot gidm 1ai suét dw kién sé
cham lai va it dan, it nhat la
trong twong lai gan.

Ngudn vén dau tw da sdn sang
dé trién khai, nhwng thach thirc
chinh 1a két néi dong vén dén
cac tai san phu hop.

Cac dong lwc tang trwédng dai
han cla khu vwe van duwoc duy
tri, khang dinh vi thé “thap ky
ctia Chau A - Thai Binh Dwong”.

CUOC CHO'l

* Tinh hinh phan manh dia chinh

tri ngay cang gia tang.

Can lvu y dén mirc no cla
chinh pht va ho gia dinh, déng
thdi theo déi chat ché bat ky sw
giam sut dang ké nao cia thj
trwdng lao déng.

Cac xu hudng I&n mang tinh dai
han sé thuc day tang trwdng
trong cac loai tai san thay thé va
cac loai tai san cé kha nang
vuot qua cac chu ky kinh té.

CHIEN LUOC PAU TV

Trong tdam/Phong thu:
* Van phong trong khu vyc trung

tam dé thi v&i nguén cung thap
va ty 1& trng thap, cung vé&i cac
thi trwdng chinh trong linh vic
cbng nghiép va logistics (L&l).
Tai san thiét yéu hang ngay bao
gdm [inh virc nha & va ban 1é
thiét yéu.

Sw ddng thuan trong viéc tai co
cau von.

Tang gi&/Co hoi: ]
+ Taisan d6 thi & nhirng vi tri chat

lwong cao can cac chién lwgc
tai dinh vi.

Cac linh virc khéng chiu anh
hwéng ctia chu ky kinh té, bao
gdm cham séc stre khde va kho
tw lwu trir.

Tao ra cac nén tang tich hop
theo chiéu doc dé thu hut dau tw
tr cac td churc.
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NHU CAU THUE VAN PHONG DAN QUAY LAI QUY DAO ([l SusHMAN &

WAKEFIELD
Ti 1& hap thu rong van phong hang A tai khu viee Chau A - Thai Binh Dwong (triéu feet vuéng) va téng sé van
phong hang A da dwoc sir dung trong khu vwc (ty feet vuong)
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Source: Cushman & Wakefield (42 markets across Asia Pacific) 8



LUONG PAU TU GIAM 40% SO VO1 THO1 KY DiNH BIEM [l Sustman &

WAKEFIELD
Tong khéi lwong dau tw bat dong san thwong mai lién tuc hang nam theo quy md (ty USD)
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Ngudn: MSCI-RCA; Cushman & Wakefield Di¥ liéu so’ b6 quy 2 ndm 2024cé6 thé dworc diéu chinh ting 10



CAC PHAN KHUC DUY TRI GIAO DICH ON BINH Q2 2024 Ay SusHman &

WAKEFIELD
Tong khoi lwong dau tw bat dong san thwong mai lién tuc hang nam theo phan khic (ty USD)
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LAM PHAT BANG BUQC KIEM SOAT b cusHman &

Tang trwéng Chi sé gia tiéu dung CPI (% y-0-y)
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Nguén: Nhiéu Ngén hang Trung wong; Cushman & Wakefield 15



LAI SUAT DANG BUQ'C PIEU CHINH GIAM - O'NHIEU GIAI DOAN iy SusHMAN &

WAKEFIELD
Lai suat chinh sach cta ngan hang trung wong giai doan 2009 — 2026
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VIEC CAT GIAM LA| SUAT SE THUC DAY TANG TRUONG MANHME ()}, Susriman &

WAKEFIELD
Tang trwéng GDP thuwec té trung binh hang nam (Dw bao dwoc cap nhat vao thang 5)

CHAU A — THAI BINH A1n RN
DUGNG KHU VU'C CHAU AU

2020 -1.2% -5.5% -2.2%

2021 5.9% 5.3% 5.8%

2022 3.2% 3.5% 1.9%

2023 4.3% 0.7% 2.5%
Tang trwéng binh |- -------------------------------------------------------------- 1
thwonghoa&cacthi | 2024 3.9% 0.9% 1.9% l
trwong méi ndi Chau | :
A Théi Binh Dwong; 1| I
phuc hoi @ cacnen | 2025 3.9% 1.6% 1.1% i
kinh té tién tién. L J|

Ngudn: Moody's Analytics; Cushman & Wakefield (* = duw béo ndi bo ctia Cushman & Wakefield) 19



NGUON VON DANG KE CHO BU'OC TRIEN KHAI

TINH HINH GOI VON VA NGUON VON cO SAN O CHAU A THAI BINH DUONG
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CHIEN LUOC BAU TU DAI HAN VAN VI'NG VANG ([l SusHMAN &

WAKEFIELD
Cau chuyén tang trwédng ciia Chau A Thai Binh Duong

1 Khu vue cé chi sé GDP tang trwdng nhanh Bay trong s6 10 thanh phd déng dan nhét trén

chong va manh mé nhét toan cau

Quaé trinh d6 thi héa dién ra nhanh chéng trén
khap Trung Qudc, An D6 va mét sb khu vuc 7 Thi trwdng thwong mai dién td Ién nhat thé gioi
Pong Nam A

Khu vwe s& hiru ba trong bon nén kinh té 1én Chiém 75% téng sb viéc lam van phong maoi
nhat thé gi¢i vao nam 2030 trén toan cau

Source: United Nations; Moody’s Analytics; Brookings Institute; E-marketer; Cushman & Wakefield 23
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SAU YEU TO DU BAO SE THAY BOI CUOC CHO i cusHman &

WAKEFIELD

D) #3 <Y

MOI TRUONG DIA CHINH KH/E\ NANG g(AY =¥\
TRI B| PHAN MANH KHUNG HOANG NO

CO HOI LON
TRONG PHAN KHUC

TAI SAN NGACH r r
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NO' CUA CHINH PHU VA CAC HO GIADINH VAN TON DONG
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LICH SU bA CHUNG MINH THOT BIEM HANH BDONG [y Cuskman &
THEN CHOT LA NGAY BAY GIO
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Source: Federal Reserve, MSCI-RCA; Cushman & Wakefield 33
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TU VAN CHIEN LUOC BAU TU Al SustMAN &

WAKEFIELD
Phong tha / Cét 16

CAC PHAN KHUC CHU CHOT CAC PHAN KHUC KHAC XU HUONG PAU TU

Trung tdm di liéu & f A% .
cac thi trwdng trwdng @ T?' cter V%rl CTO cac 4@
thanh nén tang dau tw

Ban 1& nhu yéu pham
& cac khu vire trung
tam khu phd

35



TUW VAN CHIEN LUOC PAU TU

Gia tri gia tang / Co hoéi

CAC PHAN KHUC CHU CHOT

Phét trién lai Cong

nghiép va hau can

Tai san co6 kha nang
khai thac cho thué

CAC PHAN KHUC KHAC

Tai san phat trién
nwong theo chu ky

Tai san du lich va nghi
dudng

"ll CUSHMAN &
(il WAKEFIELD

XU HUONG PAU TU

Phéat trién cac loai (-

hinh bét dong san tich | —¢—

hop dé thu hat vén O O O

36
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TIEN ST DOMINIC BROWN
Giam dbc Bo phan Nghién cu Thi trwdng Quéc té
dominic.brown@cushwake.com

GORDON MARSDEN CATHERINE CHEN TRANG BUI
Giam déc Thi trwong vén, Chau A Thai Binh Duong Giam dbc, B6 phan Phat trién Kinh doanh, Thi trwérng von, Chau A Thai Binh Duong Tbng giam déc, Viet Nam
gordon.marsden@cushwake.com catherine.chen@cushwake.com bui.trang@cushwake.com

GIOI THIEU VE CUSHMAN & WAKEFIELD

Cushman & Wakefield (NYSE: CWK) 1a mét trong nhirng cong ty dich vu bat dong san I&n nhét thé gidi,
mang lai gia tri t6t nhat cho khach hang, véi khodng 52.000 nhan vién tai hon 400 vén phong va 60 québc
gia. Nam 2023, cong ty dat doanh thu 9,5 ty USD tir cac dich vu bat déng san cbt I6i bao gdm Quan Iy
co s& vat chat va Quan ly dw an, Cho thué thuwong mai, Thi trwéng vén, Thadm dinh gia va cac dich vu
khac. Tap doan nhan dwoc nhiéu gidi thuwdng trong kinh doanh va dwoc vinh danh véi nhivng cam két
vé Da dang, Cong béng va Hoa nhap (DEI), tinh bén virtng va nhidu hon thé niva. D& biét thém théng tin,
hay truy cap www.cushmanwakefield.com.

Better never settles
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