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Transaction Activity

H1 Take Up & Vacancy Rate

The Cork industrial market witnessed a relatively
strong second quarter in 2019. Transaction activity
totaled 8,700 sq m, across 14 deals, making it the
strongest second quarter since Q2 2015. Combined
with a subdued opening quarter, transaction activity
for the first half of the year sits at 12,550 sq m. This
is below the long-run H1 average of 16,000 sq m.
Leasehold transactions accounted for 90% of
activity in Q2 2019, but nonetheless there were
three sales of small units, totaling 875 sq m. The
North East region dominated activity in the quarter,
accounting for 57% of take-up, returning to the
historical trend.
The largest deal in the second quarter of the year
was the take-up of a 2,850 sq m unit at GB
Business Park, Little Island. Another deal of note
was the lease of 1,150 sq m to Petrotec, at Euro
Business Park, Little Island.

Availability by Size

Availability
At the end of the first half of the year, availability in
the Cork market fell to 81,200 sq m, an annual
decline of 31%. This decline in availability is not only
as a result take-up, but the demolition of some
industrial units for re-development, namely in the
City Centre and the decision by some owners to
remove units from the market to retain them for their
own use.
This fall in availability has led to a low vacancy rate
of 5.0%, significantly lower than the 9.5% vacancy
rate witnessed at the same point in 2018, and the
lowest vacancy rate recorded since Q1 2008.
Of the available stock, the majority is located in the
North-East, particularly in Little Island. When looking
at available stock in terms of size, 62% of available
units are less than 1000 sq m in size. This presents
difficulties for occupiers who may require larger
floorplates.
Grade A stock accounts for 39% of available space
in the Cork industrial market, but this is skewed
greatly by a 20,075 sq m unit located in the South
East region. If this unit is removed, Grade A stock
accounts for just 14% of available space.

Market Commentary
“While demand for prime industrial space remains
high, lack of supply has hampered growth in the
sector. However, there are a number of potential
developments in planning in Blarney Business Park
and Little Island.”
Philip Horgan, Senior Surveyor, Cushman &
Wakefield Cork
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About Cushman & Wakefield
Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop and live. Our 48,000 employees in
more than 70 countries help investors optimise the value of their real estate by combining our global perspective and deep local knowledge with an
impressive platform of real estate solutions. Cushman & Wakefield is among the largest international commercial real estate services firms with revenue of
$6.9 billion across core services of agency leasing, asset services, capital markets, facility services (C&W Services), global occupier services, investment &
asset management (DTZ Investors), project & development services, tenant representation and valuation & advisory.
To learn more, visit cushmanwakefield.ie or follow @CushWakeIRL on Twitter.
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