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Occupier Activity

Following an impressive 2020 in the Cork office market, 2021 to date has 

seen more muted levels of take up activity. With fewer large transactions 

taking place recently, take up activity totalled 9,450 sq m in the nine months 

to Q3 2021. This reflects a decline of 26% on the same period in 2020, 

however 2020 saw occupiers take space at the newly completed One 

Penrose Dock and Block 1 Navigation Square. Large occupations in the year 

to date include; Regus with 2,800 sq m at Block 1 Horgan’s Quay, which 

was pre-let prior to the block’s completion, 1,050 sq m at Blackrock Business 

Park, and 750 sq m at One Penrose Dock, to Flexi workspace. 

Interestingly, co-working/flex space accounts for 14% of space occupied in 

Cork over the past twelve months, while tech continues to lead demand 

accounting for 44.5% of take up. 

Availability & Development Activity

Availability levels have increased in the Cork office market over the past 

twelve months, as new space completed construction, while some sublease 

space came on to the market. At the end of September 2021, a total of 

87,650 sq m of space was available. This equates to a vacancy rate of 

13.3%. However, excluding signed and reserved space, these figures 

decline to 71,900 sqm and 10.9% respectively. 

Sublease space accounts for almost 12% of availability at present, with the 

majority of this located within the city centre. A rise in sublease space over 

the past twelve months is evident across many office markets both within 

Europe and globally. Similar to Dublin, the Cork office market is reporting 

demand for this sublease space, and it should feed through into take up 

activity as we move through 2022.

Moving to development activity, construction of almost 4,000 sq m began at 

Block 1, City Gate Plaza in the third quarter. The sizable unit is reportedly 

pre-let to electronics manufacturer, Logitech. Already located in Cork, the 

tech company is expanding it’s workforce. The office space is due to 

complete in 2022.

Outlook & Market Commentary

““Following very strong 2020 take up, the occupancy levels for 2021 have 

reduced somewhat. Covid-19 has certainly played a part in this, however 

despite the temporary inertia, the Cork city office sector remains in a strong 

position and the underlying trends seen over the last number of years are 

set to return. We anticipated requirements will increase in the final quarter 

of the year, leading to increased activity in 2022.”

Séan Healy, Director & Head of Offices, Cushman & Wakefield Cork
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