
Occupier Activity

The Cork office market recorded a strong 2019. 

Whilst below the exceptional levels of take up seen in 

2018, occupier activity reached 26,350 sq m in the 

twelve months to December end, which is broadly in 

line with the long run average. Adding to this, whilst 

the number of deals was down from 2018, the 

average sized deal increased from 500 sqm in 2018, 

to 900 sq m in 2019. 

This level of activity was bolstered by a particularly 

strong opening half of the year, which saw 22,050 sq 

m of space occupied. The largest deal of 2019 took 

place in the second quarter, and saw Eli Lilly occupy 

approximately 6,350 sq m at Island Hall, Eastgate, 

Little Island. 

Activity in the full year was primarily focused in the 

city centre, absorbing 60% of take up, with the South 

Mall as a key location. Unsurprisingly, Grade A space 

accounted for 87% of take up in 2019. 

Availability

Availability in the Cork office market stood at 58,300 

sq m at the end of 2019. Despite the completion of 

23,200 sq m throughout the year, availability has risen 

only marginally since the end of 2018, namely 0.7%. 

The corresponding vacancy rate fell from 9.7% at the 

end of 2018, to 9.4% at the end of 2019. 

Furthermore, when signed and reserved space is 

excluded, the net vacancy rate stood at 6.5%. Grade 

A availability was 43,300 sq m at the end of 

December, with 29% of this space signed or reserved. 

Development Activity 

Development activity continued at pace in the Cork 

office market in 2019. Completions in the year totaled 

23,200 sq m, with the final quarter of 2019 seeing the 

addition of 7,000 sq m at Block 2 Navigation Square 

in the city centre and 5,550 sq m at Westfield Office 

Quarter in Ballincollig.  

At the end of December, 38,500 sq m of office 

accommodation remained under construction in Cork, 

all of which is due to be delivered to the market in 

2020. 

“While take up for 2019 fell short of 2018 levels, on 

the back of a shortage of large Grade A floorplates, 

the outlook for 2020 is more positive. This is 

underpinned by a number of active negotiations, 

particularly in the latter half of 2019.” 

Seán Healy, Director & Head of Offices, Cushman & 

Wakefield Cork 
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About Cushman & Wakefield

Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop and live.  Our 48,000 employees 

in more than 70 countries help investors optimise the value of their real estate by combining our global perspective and deep local knowledge with an 

impressive platform of real estate solutions. Cushman & Wakefield is among the largest international commercial real estate services firms with revenue of 

$6.9 billion across core services of agency leasing, asset services, capital markets, facility services (C&W Services), global occupier services, investment & 

asset management (DTZ Investors), project & development services, tenant representation and valuation & advisory. 

To learn more, visit cushmanwakefield.ie or follow @CushWakeIRL on Twitter. 
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