
Occupier Activity 

Despite just one deal taking place in the third quarter 

of 2019, take up activity in the Galway office market 

totaled 9,550 sq m in the nine months to the end of 

September 219. This was across 18 deals. This is 

significantly higher than the take up levels witnessed 

in the same period in 2018, which saw 

approximately 2,700 sq m occupied across 9 deals. 

The majority of the space occupied in the year to 

date has been located in the suburbs, 80%. Overall, 

companies in the Technology and Professional 

Services industries dominated take up activity in the 

year to Q3 2019. 

Availability 

2019 has seen a significant erosion in supply in the 

Galway office market. At the end of September 

2019, availability stood at 15,250 sq m. Whilst there 

has been a minor increase in available space since 

last quarter, availability levels remain low, and 31% 

below the comparable period in 2018. 

Vacancy rates for the city centre and the suburbs in 

the Galway market stood at 5.3% and 4.8%, 

respectively. The overall vacancy rate was recorded 

at 4.9% at the end of September 2019, down from 

7.2% at the same point in 2018. With over 1,000 sq 

m reserved or signed, the net vacancy rate stood at 

4.6%. 

Grade A floorplates accounted for 52% of the 

available space in the Galway office market at the 

end of Q3 2019. 

Development Activity 

Construction is continuing on 26,000 sq m of Grade 

A office space at Bonham Quay. The much-

welcomed development will provide office space 

across four blocks and significantly boost availability 

of high-quality floor plates in Galway.

“The Galway office market shows signs of a healthy 

future with the construction of Bonham Quay in the 

city centre and the Eastgate development in Ballybrit 

due to commence construction in early 2020.”

Seán Coyne, Divisional Director, Cushman & 

Wakefield 
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About Cushman & Wakefield

Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop and live.  Our 48,000 employees 

in more than 70 countries help investors optimise the value of their real estate by combining our global perspective and deep local knowledge with an 

impressive platform of real estate solutions. Cushman & Wakefield is among the largest international commercial real estate services firms with revenue of 

$6.9 billion across core services of agency leasing, asset services, capital markets, facility services (C&W Services), global occupier services, investment 

& asset management (DTZ Investors), project & development services, tenant representation and valuation & advisory. 

To learn more, visit cushmanwakefield.ie or follow @CushWakeIRL on Twitter. 
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