
M A R K E T B E AT

Office Q3 2020

GALWAY MARKET

4.9%
Vacancy Rate

100 Sq M
Take Up

€301
Prime Rents, PSM

12-Mo.
Outlook

YoY  
Chg

Occupier Activity
Occupier activity slowed further in the Galway office market in the 

third quarter of 2020. In the nine months to the end of September 

office take up totaled 2,400 sq m, across just 8 deals. The Galway 

market continues to be hampered by both the acute shortage of 

available space which limits choices, and the ongoing effects of the 

COVID-19 pandemic on the office market, which has placed a pause 

on some decision making. In the year to date, occupiers were focused 

on suburban locations, which absorbed 97% of take up. 

Availability
Supply remains incredibly low in the Galway office market. At the end 

of September, availability stood at just 15,150 sq m, down 6% from 

the quarter previous. Correspondingly, the vacancy rate fell to 4.9%, 

suggesting a real pinch point in the market. There has been no 

release of second-hand stock back to the market over the past two 

quarters, and this coupled with the removal of some units from the 

market, are contributing factors to this fall in availability. Grade A 

availability stood at 8,050 sq m at the end of June, with approximately 

50% of this located in the city centre. 

Development Activity

At the end of September, construction continued on approximately 

23,650 sq m of space across two schemes. Approximately 12,000 sq 

m of this is located in the city centre, at the Bonham Quay 

development. When completed, in the opening quarter of 2021, this 

will significantly boost the available office space in Galway city centre.  

In the suburbs, approximately 11,700 sq m is under construction at the 

Crown Square development. 

Market Commentary

“Although take-up has slowed considerably due to the current 

pandemic, we have yet to see any major negative impacts on rents in 

the city. The delivery of both Bonham Quay and Crown Square 

developments is greatly anticipated and their completion next year will 

see a sharp increase in take-up levels in the market”

Séan Coyne, Divisional  Director, Cushman & Wakefield  
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ABOUT CUSHMAN & WAKEFIELD
Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop and live.  Our 

48,000 employees in more than 70 countries help investors optimise the value of their real estate by combining our global perspective and 

deep local knowledge with an impressive platform of real estate solutions. Cushman & Wakefield is among the largest international 

commercial real estate services firms with revenue of $6.9 billion across core services of agency leasing, asset services, capital markets, 

facility services (C&W Services), global occupier services, investment & asset management (DTZ Investors), project & development services, 

tenant representation and valuation & advisory. 

To learn more, visit cushmanwakefield.ie or follow @CushWakeIRL on Twitter. 


