
Occupier Activity

The opening quarter of 2020 was particularly strong 

for the Limerick industrial market, with take up 

totaling an impressive 22,250 sq m across thirteen 

deals. This brings take up in the twelve months to 

the end of March to 39,450 sq m. 

The largest deal in the quarter was the occupation of 

approximately 6,700 sq m on Atlas Avenue on the 

Dock Road by Panda Recycling. The first three 

months of the year saw seven deals in excess of 

1,000 sq m transact, increasing the average size 

deal to 1,700 sq m. 

Occupiers were largely focused on the South East 

region which accounts for 52% of take up in the first 

quarter of 2020. This is followed by the South West, 

which accounts for 31% and the North West and 

Shannon Free Zone account for 12% and 5% 

respectively. 

Availability

In line with the strong level of take up in the opening 

quarter of the year, availability in the Limerick 

industrial market fell to 91,750 sq m. The 

corresponding vacancy rate declined to 10.3%.

The Limerick industrial market is experiencing a 

shortage of high-quality industrial units, with Grade A 

floorplates accounting for just 20% of availability. 

Grade B & Grade C spaces accounting for 40% 

each. 

Development Activity

As of the end of March, approximately 44,750 sq m 

of industrial space was under construction in 

Limerick. The vast majority of this is on a Design & 

Build basis, 69%, however speculative development 

is continuing in the Shannon Free Zone on 13,750 

sq m of space, none of which is signed or reserved.

In addition to the space under construction, the 

opening months of 2020 saw the completion of a 

Design & Build unit of approximately 1,200 sq m at 

Annacotty Business Park, which was subsequently 

occupied by Serosop Ltd.

Market Commentary 

“The strong take up has resulted in the lowest 

vacancy rate for several years and the lack  of 

supply will put upward pressure on rental levels in 

2020.”

John Buckley, Director, Cushman & Wakefield 
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About Cushman & Wakefield

Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop and live.  Our 48,000 employees in 

more than 70 countries help investors optimise the value of their real estate by combining our global perspective and deep local knowledge with an 

impressive platform of real estate solutions. Cushman & Wakefield is among the largest international commercial real estate services firms with revenue of 

$6.9 billion across core services of agency leasing, asset services, capital markets, facility services (C&W Services), global occupier services, investment & 

asset management (DTZ Investors), project & development services, tenant representation and valuation & advisory. 

To learn more, visit cushmanwakefield.ie or follow @CushWakeIRL on Twitter. 
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