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Occupier Activity

The opening months of 2020 saw occupier activity total 

2,250 sq m across 9 deals in the Limerick office market. 

A disappointing start to the year following a particularly 

strong second half of 2019. 

Take up was concentrated in the city centre in quarter 

one. The largest deal in the quarter was of 450 sq m at 

80 O’Connell Street, while the HSE occupied 375 sq m 

at Mount Kennett house on a short-term lease. 

The average size deal stood at just 250 sq m in quarter 

one, compared with1,050 sq m in the previous year. 

Grade A floorplates accounted for 47% of take up, with 

Grade B spaces accounting for the remaining 53%. 

Availability

At the end of March 2020, availability in the Limerick 

office market stood at 42,100 sq m, its lowest level 

since late 2007. Correspondingly, the vacancy rate has 

fallen to 10.5%, the lowest level on record. 

Of the available space, approximately 19% is either 

signed or reserved. When this is taken into 

consideration, the net vacancy rate stands at 9.3%.    

Fit outs are underway for a number of occupiers, such 

as Kneat Solutions at Hawthorn House, who are due to 

take up their spaces in the coming quarters. 

Grade A spaces account for 47% of availability at the 

end of the opening quarter, with Grade B spaces 

accounting for 43%. Shell & Core spaces and Georgian 

buildings account for the remainder of available space. 

Development Activity 

At the end of the first quarter, there is no office space 

under construction in the Limerick office market. 

Despite supply standing at historically low levels, 

development activity has been slow to take traction. 

However, market intelligence suggests that there are a 

number of projects in planning stages, and some works 

are due to commence on the Bishopsgate development 

in 2020. 

Market Commentary 

“Moving into Q2 2020 there is a good level of space 

under active negotiation or reserved which will 

ultimately impact the overall availability of Grade A 

office stock by year end. Therefore it will be important 

for the office market to see new pipeline development 

commencing construction this year”

Ciara McCarthy, Associate Director, Cushman & 

Wakefield, Limerick 

Availability (Sq M) & Vacancy Rate (%)

Availability by Grade (%)



CONFIDENTIALITY CLAUSE

This information is to be regarded as confidential to the party to whom it is addressed and is intended for the use of that party only. Consequently and in 

accordance with current practice, no responsibility is accepted to any third party in respect of the whole or any part of its contents. Before any part of it is 

reproduced, or referred to, in any document, circular or statement, our written approval as to the form and context of such publication must be obtained.

© 2020

About Cushman & Wakefield

Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop and live.  Our 48,000 employees in 

more than 70 countries help investors optimise the value of their real estate by combining our global perspective and deep local knowledge with an 

impressive platform of real estate solutions. Cushman & Wakefield is among the largest international commercial real estate services firms with revenue of 

$6.9 billion across core services of agency leasing, asset services, capital markets, facility services (C&W Services), global occupier services, investment & 

asset management (DTZ Investors), project & development services, tenant representation and valuation & advisory. 

To learn more, visit cushmanwakefield.ie or follow @CushWakeIRL on Twitter. 
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