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INVESTMENT MARKET: Sharp decline in total and industrial and logistics investment volume

During the first quarter of 2023, approximately EUR 1.35 billion was invested in the industrial and logistics market, which equals 37% of the total

investment volume. The investment volume during the first half of 2023 is however 45% lower compared to the same period in 2022, when EUR 2.45

billion was invested in this market. Of the investment volume during the first six months of 2023, 84% is invested in logistics properties, and 16% in

industrial properties. In the last couple of years, most of the investment volume in industrial real estate can be allocated to logistics properties.

While during the first quarter of 2023, no new equilibrium had yet been found between what vendors want to receive and what purchasers want to pay for

industrial and logistics real estate, the market is gradually moving towards a new equilibrium. Although investors are still critical and still adopt wait-and-see

attitude, Core products are being slowly offered to the market and sellers are adapting to the new reality regarding price expectations. In addition to the

Core products, the Core+ market is showing more transactions due to the availability of capital as well as higher yields. Investors also show their interest in

the Value-Add segment, especially regarding to locations which offer rental growth.

OCCUPIER MARKET: take-up of logistics and Industrial space subdued as supply is dwindling

In the first six months of 2023, approximately 1.82 million square meters of industrial and logistics real estate were taken into use. The take-up is therefore

9% lower compared to the same period last year, when 2 million square meters of industrial and logistics space were taken into use. The decline in take-

up volume is mostly related to the decline in take-up in the industrial segment, which showed a decrease of 16% compared to the same period in 2022.

The logistics segment registered a decrease of 9% compared to a year earlier.

Mid 2023, 1.42 million square meters of logistics space was available, distributed over 74 properties. Compared to mid and end 2022, availability

decreased. Mid 2022, approximately 2 million square meters of logistics space was available, while by the end of 2022 availability decreased to 1,53

million square meters. The decrease in take-up of Industrial space is a result of a lack of availability due to nitrogen regulations and uncertainties regarding

new developments. Where approximately 4.38 million square meters of industrial space were still available in 2021, the end of 2022 counted 3.2 million

square meters of available industrial space. Mid 2023, 3.89 million square meters of industrial real estate was available, which is much lower compared to

the 10-year average and 5-year average of 6.07 and 4.89 million square meters.
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