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We estimate that 2.86 million sgq.m of
office stock in Greater Lisbon is at risk
of becoming obsolete by 2030.

Given the current age of the stock, the CBD
(zone 2) and New Office Areas (zone 3) are
under most pressure, followed by the Prime
CBD (zone 1).

Additionally, increased demand for higher-
quality office buildings continues to drive
development activity. The future supply under

construction currently stands at 234,400 sg.m,

with an additional 195,000 sg.m planned for
completion by 2028. Overall, this means that,
within the next four years, 429,000 sg.m of
new office space will be entering the market.

The influx of new stock poses an increased risk

to older office buildings, which may struggle
to compete. The strong demand for best-in-
class space and premium rents these spaces

can achieve are key factors contributing to this

trend.
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For landlords, this means that a clear strategic €17,0 €14,5 13,2% Head of Offices
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analysis is required at an asset level to
determine the optimal solution.
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