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Growth

In this quarter, no new projects entered the market. With some projects subject to database adjustments, CP| Growth v
the total stockof prime office space in Suzhou isnow approximately 2.1 million sg m.

Real Estate Development & 0,
Absorption in Suzhou's prime office market rose to 8,241.2 sq m net. Despite thefact thatmany Investment _Growth 10.9% 0.1% v
enterprisesrelocated during the quarter, many new setup transactionsalso were recorded, with small- ?ﬁgﬂ%‘;gg:‘;’Lk‘)aitsgztr'féﬁggaé‘conomcs
area dealsmaking up the majority. Professional service and TMT companiesformed the majority of GRADE A OVERALL RENT & VACANCY
tenantslooking for new offices, with most newly-rented office space being nolargerthan 500sg m. RATE
In the co-working segment, TMT and financial companies were most active. Whatsmore, there isno T 100 358
doubt thatthe ‘Integration of the Yangtze River Delta’ strategy isnow accelerating the utilization of 1S 98 30%
Suzhou’stechnological advantage. Many active finance and TMT companiesare now seeking more :\f 250;
prime office space to develop new business, which hasbeenstimulated by the strategy. 5 96 20%
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Additionally in Q2, manyoffice projectsin SIP seemed to adjust their rent to pursue high occupancy. E 94+ 158
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Therefore, the average rentalin Suzhou edged downto RMB98.5 per sq m per month, falling by 0.4% SO CONNNS O S QN NS NS A S Sl SO ¢
on the quarter.
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GRADE A NEW SUPPLY

7 Looking aheadto therest of thisyear, SND Tiandu Mansion and Hongleong City Center are expected to 600
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cushman & Wakefield be completed. In three years' time, we expectthe Suzhou prime office market to add a further 900,000
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sq m of prime office supply, with much of the new office buildingsplanned for SND and SIP.
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Cushman & Wakefield (NYSE: CWK) is a leading global rea estate
sernvices firm that delivers exceptional value by putingideas into
action for real estate occupiers and owners. Cushman & Wakefieldis
among the largest rea estate services firms with 48,000 employees in
approximately 400 offices and 70 countries. In2017, the firm had
revenue of $6.9 billion across core services of property, faciliies and
project managemert, leasing, capital markets, valuation and other
senices. To learnmore, visit www.cushmanwakefield.com or follow
@CushWake on Twitter.
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2,131,280

KEY LEASING TRANSACTIONS Q2 2019

PROPERTY

SUBMARKET

VACANCY

RATE

29.6%

PLANNED & UNDER
CONSTRUCTION

(SQM)

910,433

TENANT

SIGNIFICANT PROJECTS PLANNED & UNDER CONSTRUCTION

PROPERTY
Hongleong City Center
Suzhou SND Tiandu Mansion
International Financial Square
XinhuidaProject
ICC
Greenland Lake Plaza
Suzhou Zhongnan Center

SUBMARKET

MAJOR TENANT

GRADE A FACE RENT

RMB/SQ M/MO | US$/SF/MO EUR/SF/MO

¥98.5

SQM

SQM

US$1.33 €1.19

LEASE TYPE

COMPLETION DATE



