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HIGHLIGHTS

Retailers in the fashion & apparel category and food & beverage continue to dominate
leasing activity in the city, commanding leasing shares of 30% and 26%, respectively
across malls & main streets. Space take-up by the F&B segment in the main streets of
Chennai has recorded an increase of 38% q-0-q with a strong rush for space from key
global and national brands like Lord of the Drinks, Toscano, Burger King and others
expanding their retail footprint both, backed by the ever evolving cosmopolitan tastes of
the city. Some of these brands were also active in taking up space freeing up in quality
malls in the city.

UPCOMING MALL
SUPPLY (BY H1 2020)

Retail leasing in Chennai gained momentum with traction observed both in quality malls
and prominent main streets, resulting in leasing volumes being up 21% qg-o0-q. With malls
like Phoenix Marketcity, Express Avenue and Forum Vijaya operating at near full
occupancy, there is a clear affirmation of demand for quality retail space in the city.
Some of the notable mall transactions this quarter are CaratLane, Bath and Body works
and Laida among others. The city continues to showcase a strong main street flavour
with emerging locations like Pallavaram and Guduvanchery and established corridors
like Anna Nagar and Nungambakkam being the preferred ones among retail brands.

Rents remained stable across malls during the quarter. However, prominent main street
locations like Adyar, Anna Nagar and Ambattur have witnessed a 3-5% growth g-0-q in
lease rentals on the back of steady demand. Similar trends could be expected in the
upcoming quarters. However, with limited upcoming mall supply and prominent malls
operating at high occupancies, some rental strengthening on account of churn and lease
renewals is likely in these mall projects.
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B o s Nungambakkam High Road 135 21 23 0.0% 8.0%

Rohan.Sharmal@cushwake.com Khadar Nawaz Khan Road 145 22 25 0.0% 3.6%
Cathedral Road — R.K. Salai 115 18 19 0.0% 4.5%
Usman Road - South 95 15 16 0.0% 5.6%
Usman Road - North 105 16 18 0.0% 5.0%
Adyar Main Road 140 22 24 3.7% 16.7%
Anna Nagar 2nd Avenue 155 24 26 3.3% 29.2%
Purasawalkam High Road 110 17 19 0.0% 0.0%
Pondy Bazar 150 23 25 0.0% 15.4%
Velachery 110 17 19 0.0% 10.0%
Ambattur (MTH Road) 100 15 17 5.3% 17.6%
. SR SFAR CHANGE CHANGE
Chennai - CBD 225 35 38 0.0% 2.3%
Chennai - Western 185 29 31 0.0% 5.7%
Chennai - South 190 29 32 0.0% 2.7%

SIGNIFICANT LEASING TRANSACTIONS
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SIGNIFICANT PROJECTS UNDER CONSTRUCTION

Cushman & Wakefield (NYSE: CWK) is a leading global real estate PROPERTY LOCATION SF COMPLETION

services firm that delivers exceptional value for real estate occupiers

and owners. Cushman & Wakefield is among the largest real estate Esthell Mall
services firms with approximately 51,000 employees in 400 offices

and 70 countries. In 2018, the firm had revenue of $8.2 billion across

core services of property, facilities and project management, leasing,

capital markets, valuation and other services. To learn more, visit

www.cushmanwakefield.com or follow @CushWake on Twitter.
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