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Tertiary Sector
Growth
Hong Leong City Center (HLCC)in SIP and Kaisa Plaza in SND entered the marketin Q3, addinga

combined51,014 sq m of new supply to the Suzhou prime office market, and bringing overall office

stock to approximately 2.2 million sq m at the end ofthe quarter. Real Estate Development &
Investment  Growth

CPI Growth

HLCC and Kaisa Plaza, whichare both yet tolease out many spaces, contributed tothe vacancy rate The forecast is based on Oxford Economics
rising to 30.7% in SIPand 28.8% in SND. Subsequently some prime office projectsin SIP dropped rents GRADE A OVERALL RENT & VACANCY
slightly inthe quarter, helping the overall prime office market rental edge down by 1.5%to RMB96.9 per RATE
sg m permonth. ’g 100 358
E o 308
The city recorded 20,806.4 sq m of net absorptionin the quarter. Professional servicesledthe way, g o5
occupying 24.1% of newly rented quality office space inthe quarter. Surprisingly, manufacturing wasthe g 96 20§
second most activeindustry sectorin the city’sprime office leasing market in Q3. Followingon from S §
prior quarter, most newly-rented prime office spacewason average no largerthan500sg m. ] o4 l\Q) O A A A A D B 0 0 0 9 0 15>
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Overall Rent Vacancy Rate (%)
TianduMansion inthe SND submarket isexpected to be completedinthe next quarter, and with this GRADE A NEW SUPPLY
? completion SND isset to becomethe second-largest prime office market in Suzhou. Additional quality o 600
office projectsin SND willgo a long way in helping professional service enterprisesand finance g 500
companiesto furtherdevelop their marketsin western Suzhou, asthey set up their HQsand/or branch o E 400 I l
officesin the area. 5 § 300 o
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Head of Occupier Research, INVENTORY VACANCY PLANNED & UNDER GRADE A FACERENT

Greater China SUBMARKET CONSTRUCTION
bo kA, Towerl2 Blezdles husas (sQm) RATE SQM) RMB/SQ M/MO | US$/SFIMO | EUR/SF/MO

Nanjing West Road | Shanghai : SND
Tel: +86 21 2208 0529 '
shaun.fv. brodie@c us hwake.com Old Town

SIP
Wuzhong
SUZHOU GRADE A TOTAL 2,182,294 30.3% 1018,433 US$1.27

KEY LEASING TRANSACTIONS Q3 2019

PROPERTY SUBMARKET TENANT SQM LEASE TYPE

SIGNIFICANT PROJECTS PLANNED & UNDER CONSTRUCTION

PROPERTY SUBMARKET MAJOR TENANT SQM COMPLETION DATE
Suzhou SND Tiandu Mansion
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Cushman & Wakefield (NYSE: CWK) is a leading global rea estate ICC
sernvices firm that delivers exceptional value for real estate occupiers
and owners. Cushman & Wakefieldis among the largest red estate Greenland Lake Plaza

senvices firms with approximately 51,000 employees in 400 offices

and 70 countries. In 2018, the fim had revenue of$8.2bilionacross ~ Suzhou Zhongnan Center
core sernvices of property, faciiities and project management, leasing,

capital markets, valuation and other services. Toleam more, visit Vanke SIP Zuo’An Project
www.cushmanwakefield.com or ollow @CushWake on Twitter.
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