MARK ETBEAF

SEOUL

Office Q4 2019

YoY 12-Mo.
Chg Forecast

4613536 A a4

Median HH Income

31,4028 A

Population Growth

3.1% v A

Unemployment Rate

<

Source: KOSIS , STATISTICS KOREA, BANK OF KOREA
*40/ 7 )&

S. KOREA ECONOMIC INDICATORS
Q32019

YoY 12-Mo.
Chg Forecast

2.0%
GDP Grc?wth v A

105.2

Consumer Price A 4 y ¥
Index

76
Business Survey A A

Index(BSl)

Source: BEA, Census Bureau

BUSHMAN &

_IIV_I B WAKEF IELD

ECONOMIC OVERVIEW

‘194 427 NAZHE 18 BlEL7| 0| R|&E HAEMI HE7F slAlof| 2 ZA7|8H27| =71 0|0 KT, 0| 243 MAZR oM SH=2AMEe HEol 25249}
URIE| HES QB £X| X|ZS Lo 278D CILHQIR Z7| Bt Ad|Al2| AetE QIZkat] S7HM7F £346HQICH £33 0|5 2T 10+ oo = o H Y|
o2 Mol Q0| st HEO| ERfStL 0[0]| W2 Z7| S35t MU0| oM SICE 0|23t EM Mo R QB 7| QA Y| HE0| Qm|A AThX} A|FHO)| O|E Feko| FEEIC
SUPPLY OR DEMAND: 20104 0|2 & =222 A& - stXl8] = SAEE O

427 Agrade QUIAL L HF ZASL2 M7| ChH| 1.6%p 228 6.5%2 7|25t 20100 S0| 71E 2 ZASEZ 20193 S O12SIQUCE 0| = cBDE FA 2 23
UK Q 7} LIEF Y| W 20|t E3| X|tsfot 23) capLf AlF TFE QUALULO| ZAHKS I ZASIUCE MSAIH'0| ZL2HL 0| S0{X QUE Hot x2S
of I M5 Q Ch. 3t sSGGEH (14,314m2), B2 B 01 Ef H QF(39,973m?), SK C&C(8,724m2)& CH7| Y= 0|

O 227] fls 23 227 d ESE AMEILAH & TS YA
| I

N
|m

2 Z4.2%p) 22 U2 8.2%E 7| 28HQULE.

MEZEZ|A o At XA LS HZASHRALE O|2 Qs 427] cBD SHES o2

427| GBD SHE2 7| CHH| 0.8%p &St 2.9% 2 7|SSIRALE HIF M| OiH| 2% MESSIAUX|P gD SAHES 3UHY T 71 W2 SHENZ 245D mgs
SHLOA 52| 22 f7[+=Q 5 HIE 2 Z 2018E 3&27| 0|2 XX E SI2f5IH XAtASHE(5.0%) 20 & +=F0|M 201992 OF2|SHUCE X[ sl 127] 0|2
S 45t St2istH vBD SHER 2019 SHEME O|NZUCH 427 SHER ™7|Qf H|=% 8.4% 2 LIEFRCE §3| 2= 2011d 1rc7t &35t Ol2f HS oHAte| &=
SHES 7IFs 7| EH|[HQl st 2 A LA T2 SZ0f Cid|st Ao olE0] 34X QI ArorA glo] FrEUCt OrX|Ae 2 #no| A2, TdE o PEs Xt &
HIE O 2 427 0%2| A ES 7|S3I%Ct

20200 & S|t 20| AN =27t X|HE Ao =2 o A T|Lf, 884,222m20f EdotE CHE 520 O HE|0] Q0| SHE AE52 27tals) EoICt £9| sl of
330| Y0 A0 SlEt7|E 7| Ho 2 SHE 450| LIEtE Ho 2 o4 =ICt

PRICING: M &7| CjH| B = i E 1% el &5
427| Agrade LU|AYY HFE HE AU ZE 29,6178/m 22 M 57| CHH| 1.7% &S3IQCE B2 YU ZE XSEHO 2 455t 7120 28l B7IMSE
(0.7%)ECF A% =2 =F0|AM &SME O[O ZiC HYE 2= cBD7f 32,7928 /m2 2 H F7| ChH| 2F 1.1% AS5IRACH 42 7| GBD B UL 2= 28,9408 /m2 22 M A
S7|CHH| 2 1.7% 4 &0t FRAHY B 7HE =2 4552 LHEIWCE Ol B2 SHEN XX YA 7|2 HIEHCE AR 450 Moz qa[sh 20|
ZEERRAT| IEL 2 EO0|ECt OX|H 22 42 7| vep EW YU E= 23,746/m2 22 TE 57| ChH| 9F 1.1% 4SSHULE

iy

SPACE DEMAND / DELIVERIES OVERALL VACANCY & ASKING RENT
G(SS 85)0 ) m Construction Completion m MNet Absortion 40,000 | —1Asking Rent Vacancy Rate (%) _ 15
2 £
E 35,000 - 2
? 10 o
400,000 4 9 L
g ]
& 30,000 A ¥
x -
= L5 ¢
200,000 £ 25,000 1 S
s IN .. i ’
o 20,000 234123412341234123412340
2015 2016 2017 2018 2019 2014 | 2015 2016 2017 2018 2019

Source: C&W Research




MARK ETBEAF

Office Q4 2019

/l BUSHMAN &
N WAKEFIELD

MARKET STATISTICS (A GRADE BUILDING)

DIRECT VACANT

CURRENT QTR OVERALL

YTD OVERALL NET

OVERALL AVG ASKING

285,554

VACANCY RATE

NET ABSORPTION(S!

ABSORPTION (S

72,540

SUBMARKET |NV(§’E‘;[:/|O)RY
CBD 3,485,971
GBD 2,514,435
YBD 1,562,248

130,570

228,728 32,792
212,296 28,940
529,419 23,746

SEOUL TOTALS 7,562,653

Pangyo 600,526

*Rental rates do not reflect full service asking

KEY LEASE TRANSACTIONS Q4 2019
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*Renewals not included in leasing statistics

KEY CONSTRUCTION COMPLETIONS YTD 2019
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SQM
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SQM
38,255
145,378

TYPE
Relocation
Relocation
Relocation
Relocation

New Leasing
Relocation

Relocation
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A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global
real estate services firm that delivers exceptional value for
real estate occupiers and owners. Cushman & Wakefield is
among the largest real estate services firms with
approximately 51,000 employees in 400 offices and 70
countries. In 2018, the firm had revenue of $8.2 billion
across core services of property, facilities and project
management, leasing, capital markets, valuation and other
services.
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