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ECONOMY

The economy in Puerto Rico is doing well.  Homes, both new and existing, continue to enjoy  high demand across the Island showing 

a confidence in the market not seen in the past couple of years.  Likewise retail sales and tourism continue on an upward trend. 

Investors are showing strong appetite in purchasing smaller assets both in San Juan as well as other cities on the Island. During this 

quarter we also saw large transactions in retail and industrial assets led by stateside investors.  

On the office front there is a return to the traditional office workplace that has been slow but steady. 

MARKET OVERVIEW

Occupancy rate for Class A office space for the third quarter increased slightly to 10.27%.  Direct vacant space across all classes 

remained practically the same as last quarter.  On the Class A space front both the CBD and Guaynabo submarkets increased their 

vacancy slightly but remained in the 10% vacancy rate range.   We believe some leasing activity will rebound starting on the fist 

quarter of 2022 as COVID-19 fears recede and the economy continues showing signs of growth. 
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Cushman & Wakefield (NYSE: CWK) is a leading global real estate 
services firm that delivers exceptional value for real estate occupiers 
and owners. Cushman & Wakefield is among the largest real estate 
services firms with approximately 50,000 employees in 400  offices 
and 60 countries. In 2020, the firm had revenue of $7.8 billion 
across core services of property, facilities and project management, 
leasing, capital markets, valuation and other services.  To learn 
more, visit www.cushmanwakefield.com or follow @CushWake on
Twitter.
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