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Economic Overview
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Supply and Demand
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NEW SUPPLY OVERALL VACANCY & ASKING RENT

(unit: sgm)
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MARKET STATISTICS (A GRADE BUILDING) YJ Choi

CURRENT QTR OVERALL AVG Head of Tenant AdViSOI’y Group, Seoul
SUBMARKET 'N\/(';’\(‘;M?RY VACi\{VTf';‘ATE OVERALL NET Z;Zc?gfﬁghl_s’\‘i ASKING RENT +82 2 3708 8845 / yj.choi@cushwake.com
ABSORPTION (SQM) (SQM) (KRW)*
CBD 4,301,942 &3 80,258 140,841 668,982 34,227 Ray Kim
GBD 3,714,704 2 -2,514 -24,672 656,045 33,074 Head of Leasing Marketing Advisory, Seoul
YBD 1,853,446 15 394 100,969 362,293 27,931 +82 106201 2954 / ray kim@cushwake.com
SEOUL TOTALS 9,870,092 217,139 1,687,320
Pangyo 797,664 0.0 0 0 B 19,617 Hena Park . .
: - Head of Business Development Services, Seoul
*Rental rates do not reflect full service asking +82 2 3708 8883 / hena.park@cushwake.com
Jinwoo Jung
Head of Research, Seoul
+82 10 2751 2390 / jinwoo.jung@cushwake.com
KEY LEASE TRANSACTIONS Q3 2022
PROPERTY SUBMARKET TENANT SQM TYPE Jin So
MEZZg|A CBD IR AEE QI HE 11,406 Relocation Research Analyst, Seoul
N +82 109186 1816 / jin.so@cushwake.com
ME 2 EAST CBD SK30| LA 6,822 Relocation
AL MEFR WEST CBD LVMH 2,838 Relocation
TSI 2 CIEFSY CBD E|CIM A AT Z|OF 2,199 Relocation
KDBAY HE}S) CBD OfE /A A 2|0} 2,670 Relocation
2 ZEtS GBD ojlofAmc|Z 3,501 Relocation
OFX| AEFAIE| Tower 2 GBD A sz 1,924 Relocation
FAtdd GBD qd52 4,000 Relocation cushmanwakefield.com
SKZTHEY YBD St 8YIBEARE 4,635 Relocation FA|HHEQ 0| EHE S|AF A7)
StO|EAISHE YBD SR ASY 975 Relocation FA|HHEQ 0| I HE & S OF 6074 = 40001 K| AL O| 440f| A

Source: Cushman & Wakefield Research
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©2022 Cushman & Wakefield. All rights reserved. The information
contained within this report is gathered from multiple sources believed
to be reliable. The information may contain errors or omissions and is
presented without any warranty or representations as to its accuracy.
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