MARKETBEAT

SEOUL

Retail Q1 2023

21.4%

Vacancy Rate

4.5%

Retail Sales Growth

-
92.0

Consumer Composite
Sentiment Index (CCSI)

YoY
Chg

v

v

12-Mo.

Forecast

v

<

A

Source: &%/ &, Cushman & Wakefield Research

S. KOREA ECONOMIC INDICATORS
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Economic Overview
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MARKET VACANCY STATISTICS

OVERALL VACANCY RATE

Q12023 Q4 2022 % POINT Q12022 % POINT
VACANCY VACANCY CHANGE VACANCY CHANGE
RATE RATE Q0Q RATE YOY
k) 25.0% 42.4% -17.4% 57.2% -32.2%
s 16.8% 17.6% -0.8% 22.6% -5.8%
=rf 18.2% 18.0% 0.3% 13.9% 4.4%
24 37.9% 31.5% 6.5% 28.7% 9.2%
ool Ef A 12.6% 13.2% -0.7% 16.1% -3.6%
g 18.0% 15.7% 2.3% 14.3% 3.7%

6CHAH TOTALS  21.4%

Source: Cushman & Wakefield Research

KEY LEASE TRANSACTIONS / NEW RETAIL FLAGSHIPS Q1 2023

PROPERTY TYPE MARKET TENANT
High-street HE ClojLbzl
High-street pALS O ZEAE0]
High-street ze THo| 2 7k0| =
High-street =04 Eae =]
High-street 22 Blsat (MAAF o)

Shopping Mall ol Ot 2} (IFC Mall)
Office Arcade fugms Of EH AFE|0|3 A

Source: Cushman & Wakefield Research

KEY PROJECTS UNDER CONSTRUCTION / RECENTLY COMPLETED

PROPERTY LOCATION
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1K oto|mta 2 Ma
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Source: Cushman & Wakefield Research
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