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MARK ETBEAF

SEOUL

Office Q3 2023

BUSHMAN &
AN WAKEFIELD

MARKET STATISTICS (A GRADE BUILDING)

SUBARET INVENTORY OVERALL g%gii'ﬁ gg YTD OVERALL NET ivsimé:;ﬁ
(SQM) VACANCY RATE ABSORPTION(SQM) ABSORPTION (SQM) (KRW)"
CBD 4,301,942 2.6 45,941 45,986 635,627 35,720
GBD 3,764,102 1.6 -14,416 -12,287 513,630 36,517
YBD 1,911,163 2.6 -11,698 -17,700 141,669 30,116
SEOUL TOTALS 9,977,206 1,290,926
Pangyo 797,664 0.0 0 0 0 20,814
*Rental rates do not reflect full service asking
KEY LEASE TRANSACTIONS Q3 2023
PROPERTY SUBMARKET TENANT SQM TYPE
KDB ‘Y HELS] CBD HEEINE 2,670 New Branch
daENgE CBD S&8H 32 2,540 Relocation
FaNgd CBD L2l 19,020 Expansion
MNara3z|ola CBD HMAHEAZ| Of 2,940 Relocation
MEA|E|EFS CBD o AMAY 3,980 Relocation
ool H| 4+ AS CBD SHSIA| A E 9,910 Expansion
GTE}Y GBD St M A 2| oF 2,220 Relocation
OIE{AE|HE Mg AAA GBD AMAZHA FAAH 7,420 New Branch
=EtAERR GBD Lt IB7H | & 2,070 Relocation
CoutE AL GBD s 840 Expansion
One IFC YBD KCGIXAL2 8 3,060 Relocation
o3 Et2(NHEBEFR) YBD EYSHH 6,280 Relocation
PR YBD SIE2SHES 4,190 Relocation

Source: Cushman & Wakefield Research

YJ Choi
Head of Occupier Service, Seoul
+82 2 3708 8845 / yj.choi@cushwake.com

Ray Kim
Head of Leasing Marketing Advisory, Seoul
+82 10 6201 2954 / ray.kim@cushwake.com

Hena Park
Head of Business Development Services, Seoul
+82 2 3708 8883 / hena.park@cushwake.com

Jinwoo Jung, PhD
Head of Research, Seoul
+82 10 2751 2390 / jinwoo.jung@cushwake.com

Jin So
Assistant Research Manager, Seoul
+82 109186 1816/ jin.so@cushwake.com

cushmanwakefield.com
FAHHE 0| EHE S|AF 27H

LRFEN LYAASE A UK S 2H HYE £S
MH|A ZIAQL|CH 2022100 RS54 Ald S Z2HE 2
FAAHE, BRO0]M S ety ME| A B20|M 101 FE2
&S 7| SASUCH Eot o 0| Hit= 7| Z2tet
oy, ¥ 3 Z8Y(DEN), 2, Atz| & HH HA(ESG) SO
gt pldloz p2 97 A HZH A 2E S HASLICH
hMst 2= 2 AL AO| E (www.cushmanwakefield.com) Of| Af
2tQISHA| 7| BEEfLICE.

©2023 Cushman & Wakefield. All rights reserved. The information
contained within this report is gathered from multiple sources believed
to be reliable. The information may contain errors or omissions and is
presented without any warranty or representations as to its accuracy.


mailto:jin.so@cushwake.com
http://www.cushmanwakefield.com/
mailto:yj.choi@ap.cushwake.com
mailto:hena.park@ap.cushwake.com
mailto:jin.so@cushwake.com
mailto:ray.kim@cushwake.com

