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NHTP Vacancy Rate Rises Modestly

Partial lease terminations seen in Q1 led to new vacancies opening in Xihu and Jiuzong Sections. Xihu Section experienced a 0.1 percentage point
rise in vacancy g-o-q to reach 3.6%, Wende Section vacancy moved down 0.3 percentage points g-0-q to record 6.1%, and Jiuzong Section saw a
0.1 percentage point rise in vacancy to 12.3%.

Rental Levels Remain Steady, Capital Values Show Slight Gain

Overall rental levels remained stable in Q1. The average rent in Xihu Section was at NT$1,540 per ping per month. Average rent in Wende Section
was at NT$1,100 per ping per month, and in Jiuzong Section was at NT$1,000 per ping per month. Capital values also showed a stable pattern,
with Xihu Section averaging around NT$630,000-770,000 per ping, Wende Section at NT$470,000-550,000 per ping, and Jiuzong Section at
NT$440,000-530,000 per ping. The significant market transaction in this quarter was Delta Electronics' acquisition of industrial offices in Wende
Section for NT$4.79 billion, with an average price of approximately NT$535,000 per ping.

Technology Industries Are Adjusting Strategies, Focus on Self-Use Properties

The continuous business expansion of TSMC domestically and internationally is driving a new wave of expansion demand in the semiconductor
industry. The NHTP is benefiting from the trend of Al development work, and related industries are expected to continue adjusting their strategies,
including office space expansion or reserving production line expansion space. However, the supply of industrial office space in Xihu Section is
limited, and the vacancy rate is expected to remain low with stable rental trends. In contrast, in Jiuzong Section, the continuous expansion in new
completed buildings in the coming years means there is some pressure for absorption, although rental rates are expected to remain steady.
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1/0 RENT
SECTION VACANCY RATE UNDER CONSTRUCTION (PING)
NTD/PING/MO USD/SF/MO EUR/SF/MO
Xihu 3.6% 5,400 1,540 US$1.37 €1.26
Wende 6.1% - 1,100 US$0.98 €0.90
Jiuzong 12.3% 34,100 1,000 US$0.89 €0.82
1 USD = 31.6394TWD; 1 EUR= 34.4405TWD as of Mar. 15, 2024
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real
estate services firm for property owners and occupiers with approximately
52,000 employees in nearly 400 offices and 60 countries. In Greater China,
a network of 23 offices serves local markets across the region. In 2023, the
firm reported revenue of $9.5 billion across its core services of valuation,
SIGNIFICANT PROJECTS UNDER CONSTRUCTION consulting, project & development services, capital markets, project &
occupier services, industrial & logistics, retail and others. It also receives
PROPERTY SECTION MAJOR TENANT PING COMPLETION DATE numerous industry and business accolades for its award-winning culture
CREM Building Xihu ~ 5400 2024 and commnmgljt to D.|versny,. Equ@y'and Inclusion (DEI), s.ustamablllty and
more. For additional information, visit www.cushmanwakefield.com.
7Ty (D (STl ! (Ui i 240 NI B ST 20 ©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is
Kuo Yang Intercontinental Headquarter Jiuzong ~ 8.400 2026 gathered from multiple sources believed to be reliable, including reports commissioned by
' Cushman & Wakefield (“CWK’). This report is for informational purposes only and may contain
Wistron Taipei Digital Content Innovation Center Jiuzong Wistron Corporation 19,500 2026 errors or omissions; the report is presented without any warranty or representations as to its

accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s
securities. You should not purchase or sell securities—of CWK or any other company—based
on the views herein. CWK disclaims all liability for securities purchased or sold based on
information herein, and by viewing this report, you waive all claims against CWK as well as
against CWK's affiliates, officers, directors, employees, agents, advisers and representatives
arising out of the accuracy, completeness, adequacy or your use of the information herein.



