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Supply and Demand
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NEW SUPPLY OVERALL VACANCY & ASKING RENT

(unit: sqm)
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MARKET STATISTICS (A GRADE BUILDING)

SUBMARKET WEEOEML Gahilye  MReEiLiE OEEETR ASNGRENT
ABSORPTION (SQM) (KRW /Month)*
CBD 4,342,220 a2 6,638 38,848 1,329,356 36,192
GBD 3,764,102 2.4 -13,007 -25,392 1,101,274 37,732
YBD 2,052,832 3.2 -6,627 130,085 48,915 31,459
10,159,153
Pangyo 797,664 0.0 0 0 0 21,067
*Rental rates do not reflect full service asking
KEY LEASE TRANSACTIONS Q2 2024
PROPERTY SUBMARKET TENANT SQM TYPE
ERIAEI L CBD H|eto|c| = 2| o} 1,980 Relocation
A| LN EF CBD Ef1=0|0f 1,340 Relocation
MEZHZ0|A CBD DolE 1,950 Relocation
Jg|o|= =g (T, 2A0|=EFR) CBD ClH| ot of & 2,080 Relocation
2 ZELS GBD S & 6,550 Relocation
ool=z2A3 o GBD MESH 5,060 Relocation
UtZ2LtAELR] GBD u2H= 4,850 Relocation
ZQELS GBD S 2 £ 0f 1 1,660 Expansion
SAED S GBD IREHAZHXE 1,910 Relocation
StotagME 0o = YBD HAHI 2,980 Relocation
FKIEI YBD O] AAH|A|CFLpH| I OFR 2| OF 1,560 Relocation
W72 YBD OIAQO|EA|AHE 1,490 Relocation

Source: Cushman & Wakefield Research
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©2024 Cushman & Wakefield. All rights reserved. The information
contained within this report is gathered from multiple sources believed to
be reliable, including reports commissioned by Cushman & Wakefield
(“CWK?). This report is for informational purposes only and may contain
errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future
performance of CWK’s securities. You should not purchase or sell
securities—of CWK or any other company—based on the views herein.
CWK disclaims all liability for securities purchased or sold based on
information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK'’s affiliates, officers, directors, employees,
agents, advisers and representatives arising out of the accuracy,
completeness, adequacy or your use of the information herein.
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