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BUSTLING MARKET WITH NEW AND RENOVATED RETAIL SPACES

HCMC RETAIL

New & renovated supply H1 2024

52,421 sq.m.

Total supply

1.13 million sq.m.
+4.9% QoQ;
+7.8% YoY
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Shopping Center Department Store Retail Podium

New retail supplies were launched in 
Q2 2024 across HCMC, offering high-
quality retail space to welcome a 
diverse mix of domestic and 
international brands.

Source: Cushman & Wakefield

Vincom Ba Thang Hai, renovated and relaunched 
in June

Vincom Mega Mall Grand Park, soft-opening in 
June and official launch in July

Official launching of L2 and L3 at Thiso Mall 
Truong Chinh – Phan Huy Ich in April
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IMPROVED OCCUPANCY THANKS TO GOOD UPTAKE BY LARGE TENANTS 

HCMC RETAIL
Occupancy

90%
Average GF asking rent

53
US$/sq.m/month

-1.5% QoQ
+3.6% YoY

Future supply 2024 – 2027+

2024 2025

59,100 sq.m 90,200 sq.m
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HCMC AVERAGE ASKING RENT, GROUND FLOOR

Onwards

+0.8ppts QoQ
Stable YoY

Park Hills Palace
(Go Vap District, 

8,100 sq.m,
CityLand)

2027

> 1.1M sq.m 
(proposed)

Occupancy: slightly increased by 0.8ppts QoQ and relatively stable YoY, as 
new and renovated shopping centers started to partially and fully operate 
with good occupancy. Additionally, some projects finished restructuring 
their tenancy mix and welcomed more large-scale tenants in supermarkets, 
interior design, fashion, and F&B, thus contributing partly to the overall 
occupancy improvement.

Rent: Rent was slightly dropped by 1.5% QoQ with the entry of new supply 
from non-CBD area. Besides, a few underperforming projects were 
adjusting their rental rates to boost the leasing activities at their premises.

Lancaster Legacy
(District 1, 

18,500 sq.m,
Trung Thuy Group)

Source: Cushman & Wakefield
All rents are inclusive of service charges and exclusive of VAT
US$/VND = 25,500 as of Q2 2024

Central Premium Plaza
(District 8, 

16,000 sq.m,
Quoc Cuong Gia Lai)

Marina Central Tower
(District 1, 

11,000 sq.m,
Materise Homes)

Parc Mall
(District 8, 

35,000 sq.m,
Van Thai Land)

Note: Provided information is subject to change/updated depending on the developer’s plan in the future
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NEW ENTRY AND EXPANSION OF INTERNATIONAL RETAILERS HAPPENED IN ALL SEGMENTS 

NOTABLE MARKET MOVEMENT H1 2024

New “Super Supermarket” at Crescent 
Mall

New stores at Giga Mall, Vincom Plaza Le 
Van Viet (soon), VMM Grand Park (soon)

First restaurant in HCMC at Icon68 
Shopping Center

New openings across HCMC in District 11, 
Tan Binh District, District 10

New store at Vincom Plaza Le Van Viet

Three first stores in HCMC at Vincom 
projects in District 1, Binh Thanh, and Thu 
Duc City 

New store at Crescent Mall

New opening near HCMC’s Post Office 
building

New opening at Thiso Mall

Renovated with new boutique concept 
at Grand Hotel Sai Gon, District 1

First flagship store in Vietnam, on Dong 
Khoi Street, District 1

First official flagship store in Vietnam, at 
Union Square

New boutique store at Union Square

First store in HCMC at 
Union Square

First boutique flagship in Vietnam, at 
Opera View

LUXURY & HIGH-END GOODS

MID-END GOODS F&B

Soon at Vincom Plaza Le Van Viet, VMM 
Grand Park, Thiso Mall Truong Chinh – 
Phan Huy Ich, Thiso Mall Sala

Third showroom in Vietnam at Caravelle 
Hotel

New store at Vincom Mega Mall Grand 
Park (VMM Grand Park)

First store in HCMC at VMM Grand Park

Four new openings across HCMC in 
District 3, Tan Binh District, and Thu Duc 
City (Giga Mall & VMM Grand Park)

New hotpot brand coming at VMM 
Grand Park & Vincom Center Dong Khoi

New brand with four stores in HCMC in 
Thao Dien area, VMM Grand Park (soon), 
Van Hanh Mall (soon), and Estella Place 
(soon)
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