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IRISH DEVELOPMENT LAND ACTIVITY INCREASES IN H1 2024 ON AN ANNUAL BASIS

The opening half of 2024 saw a welcome increase in activity levels in the Irish development land market with just over €420 million
worth of transactions, up significantly from €130 million in the opening half of 2023.

The most notable transaction of the year to date was the US Embassy’s acquisition of the 4.2-acre site of the former Jurys Hotel in
Ballsbridge for a reported €152 million.

Residential sites remain the most popular, with construction company Cairn Homes the purchaser for two of the top five deals in
H1, namely 71 acres at Donabate, Co. Dublin for €50 million and over 11 acres at Saggart, Co. Dublin for €12.5 million. The
remaining deals in the top five were a confidential transaction for a 78-acre commercial site at Grange Castle West, Lucan, Co.
Dublin for €32.5 million, and Lagan Homes acquisition of close to 26 acres at Ballycullen, Dublin 16 for an estimated €16 million.

Dublin continues to remain the most popular location for investors, accounting for approximately 80% of all transaction activity

over the six-month period, with Cork accounting for 10% of the overall spend. The most significant regional transaction in the first
six months of 2024 was the sale of the Leisureplex Entertainment complex at MacCurtain Street, Cork for €5.5 million to the
Whitbread Group which owns the Premier Inn brand. Another notable regional transaction in H1 was the sale of 11.6 acres in two
commercial plots at Parkmore, Galway for a combined total of €9.3 million.
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) With the European Central Bank likely to issue a few rate cuts in the second half of 2024, combined with the recent ease of
GDP -3.2 2.6 3.9 construction costs, development viability and financing costs look set to improve in the near term.
Personal 3.1 24 3.1 Paul Nalty, Associate Director, Development Land at Cushman and Wakefield notes:
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N . “The Irish Development Land Market has had its strongest H1 since the pre-pandemic years. With close to double digit
Modified Domestic 0.5 1.9 23 house price inflation at present, there are several requirements from developers for residential sites nationally. Land
Demand availability is a challenge for the remainder of the year, with an urgent need for further rezonings and infrastructure

delivery to unlock more opportunities to the market. On the commercial land front, warehouses, hotels and
Unemployment Rate 4.5 46 4.7 supermarkets lead the way as the most in demand development opportunities currently being sought.”
HICP 3.2 2.1 2.1 DEVELOPMENT LAND MARKET ACTIVITY*, 2015 — 2024 SECTOR BREAKDOWN BY TURNOVER, H1 2024
€200 35
Source: CSO, Department of Finance Forecasts for 2:288 328 2 L 30
2024 and 2025 » €1,200 g o €150 . <
€ €1,000 200 = S a
= €800 150 2 s P 20 5
*Includes the Greater Dublin Area of Dublin, Kildare, Meath 5 2288 100 g w 100 15 3
and Wicklow, regional centres of Cork, Galway, Limerick g €20 I S0 2 Q 10 E
and other significant transactions. 2 € 0 = €0 5 2
5 >
= A R R e e 0
A Residential Commercial Mixed Use

s Turnover e No. of Deals B Turnover @No. of Deals




MARKETBEAT

IRELAND

Development Land H1 2024

|II|”.I CUSHMAN &

WAKEFIELD

TOP TRANSACTIONS, H1 2024

PLANNING

SITE LOCATION ASSET TYPE PERMISSION PURCHASER  PRICE (APPROX. €)
Former Jurys Inn Site, Ballsbridge, Dublin 4 Commercial No USA Embassy €152m
Donabate, Co. Dublin Residential Yes Cairn Homes €50m
Grange Castle West, Lucan, Co. Dublin Commercial No Montpark Approx. €32.5m
Woodtown, Ballycullen, Dublin 16 Residential No Lagan Homes €16m
Mill Road, Saggart, Co. Dublin Residential Yes Cairn Homes Approx. €12.5m
ACTIVITY BY LOT SIZE, VALUE v VOLUME, H1 2024 TURNOVER BY LOCATION, H1 2024
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ABOUT CUSHMAN & WAKEFIELD

Cushman & Wakefield (NYSE: CWK) is a leading global real estate services firm that delivers exceptional value for real estate occupiers and owners.
Cushman & Wakefield is among the largest real estate services firms with approximately 52,000 employees in over 400 offices and approximately 60
countries. In 2022, the firm had revenue of $10.1 billion across core services of property, facilities and project management, leasing, capital markets, and
valuation and other services. To learn more, visit www.cushmanwakefield.ie or follow @CushWakelRL on Twitter

©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be reliable.
The information may contain errors or omissions and is presented without any warranty or representations as to its accuracy.
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This information is to be regarded as confidential to the
party to whom it is addressed and is intended for the
use of that party only. Consequently, and in accordance
with current practice, no responsibility is accepted to
any third party in respect of the whole or any part of its
contents. Before any part of it is reproduced, or referred
to, in any document, circular or statement, our written
approval as to the form and context of such publication
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