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PROPERTY SUBMARKET SQM COMPLETION YEAR

K-Square Magok Others 159,300 2024

LeWest Magok Others 326,000 2024

Project 107 CBD 38,800 2024

OPUS 459 GBD 27,000 2025

SUBMARKET INVENTORY (SQM) OVERALL VACANCY  RATE
CURRENT QTR OVERALL

NET  ABSORPTION (SQM)

YTD OVERALL

NET ABSORPTION (SQM)

UNDER CONSTRUCTION

(SQM)

OVERALL AVG ASKING RENT    

(KRW/SQM)*

CBD 4,342,200 3.1% 7,519 46,367 466,224 36,325

GBD 3,764,102 3.0% -20,593 -45,985 968,034 38,330

YBD 2,052,832 3.4% -4,332 125,753 48,915 31,653

SEOUL TOTALS 10,159,153 3.1% -17,406 126,135 1,483,172 36,387

Pangyo 797,664 0.0% 0 0 360,739 21,067

PROPERTY SUBMARKET TENANT SQM TYPE

Signature Tower CBD Korean Re 9,970 Relocation

D Tower Gwanghwamun CBD Shin & Kim LLC 2,130 Expansion

GREITS Sungnye CBD Shinhan Life 890 Expansion

Meritz Gangbuk Tower CBD Comento 1,300 Relocation

Gangnam N Tower GBD T’order 1,740 Relocation

Gangnam N Tower GBD Craver Corporation 3,570 Relocation

GT Tower GBD Benow 1,960 Expansion

GT Tower GBD IdeaHub 1,000 Relocation

SK Securities Building YBD Neogen Korea 830 Relocation

Three IFC YBD DS Investment & Securities 3,370 Expansion

TP Tower YBD Woori Investment Bank 3,240 Expansion

FKI Tower YBD Carver Korea 3,120 Relocation
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