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SUPPLY: ONE NEW PROJECT CAME ONLINE IN THE WEST
New retail supply from Parc Mall launched in Q3 2024 in District 8, 
offering the first high-quality retail space in the district, welcoming a 
diverse mix of domestic and international brands.

Total HCMC retail supply achieved 1.16 million sq.m, which increased by 
3.1% QoQ and 8.5% YoY.

DEMAND: THE OCCUPANCY RATE SLIGHTLY DECREASED DUE TO 
NEW SUPPLY
Occupancy rate slightly decreased by 0.7ppts QoQ and 0.4ppts YoY 
due to new supply. Large-scale tenants such as supermarkets, 
healthcare, F&B, experience centers, and fashion are considered key 
success factors of high footfall properties.

RENTS: AVERAGE RENTAL RATE DECREASED DUE TO NEW SUPPLY
The average rental rate slightly dropped by 1.0% QoQ with the entry of 
a new supply from the non-CBD area. Besides, a few underperforming 
projects were adjusting their rental rates to boost the leasing activities 
at their premises.

OUTLOOK: LARGE-SCALE COMMERCIAL PODIUMS MUSHROOMED

In the final quarter of 2024, one more project (Central Premium) in 

to a total of 51,000 sq.m. 

In the next three years, the majority of new supply projects will be 
large-scale commercial podiums in residential and mixed-use 
developments. This trend indicates a positive market signal, as 
developers are dedicated to developing the commercial aspects to 
offer high-quality integrated facilities for end-users, rather than selling 
shophouses to individual buyers.
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US$52.4 
Avg. rental rate
(US$/sq.m/mo.)

89%
Occupancy rate (%)

35,000
New supply (m2) 

(Shopping center, Department store, 
Retail podium)

Source: GSO
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Inflation (CPI)

24.78
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Source: Cushman & Wakefield
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SUBMARKET NEW SUPPLY (SQ.M)
TOTAL SUPPLY GLA

(SQ.M)
OCCUPANCY RATE (%)

AVG. ASKING GROSS RENT, 

GROUND FLOOR

(US$/SQ.M/MO.)

YTD 2024 87,421 - - -

Q3 2024 35,000 1,163,578 89.1% 52.4

QoQ - ▲3.1% ▼0.7ppt ▼1.0%

YoY - ▲8.5% ▼0.4ppt ▲0.8%

Source: Cushman & Wakefield

All rents are inclusive of service charges and exclusive of VAT

US$/VND = 25,100 as of Q3 2024

PROPERTY TYPE SUBMARKET DEVELOPER
GLA 

(sq.m)
EXPECTED 

LAUNCHING TIME

Central Premium Shopping center District 8 Quoc Cuong Gia Lai 16,000 Q4 2024

Park Hills Palace Shopping center Go Vap CityLand 8,100 Q4 2024

Marina Central Tower Shopping center District 1 Masterise Homes 11,000 2025

Lancaster Legacy Shopping center District 1 Trung Thuy Group 18,500 2026

PROPERTY TYPE SUBMARKET DEVELOPER GLA (sq.m)

Parc Mall Shopping center District 8 Van Thai Land 35,000

NEW PROJECTS IN Q3 2024

NOTABLE UPCOMING PROJECTS

FUTURE SUPPLY BY SUBMARKET Q4 2024 2026F

SUBMARKET Expected GLA (sq.m)

West 60,750 

CBD 29,480 

South 15,970 

North 8,114 

TOTAL 114,300
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