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INDUSTRIAL PARK (1P) LAND

SUPPLY: ONE NEW INDUSTRIAL PARK WAS LAUNCHED_ EXISTING INDUSTRIAL LAND SUPPLY
MARKET FUNDAMENTALS Q3 2024 recorded one new Industrial Park (IP) launched in Long An
Province, namely Prodezi Eco-Industrial Park, bringing about 280 ha of Ha
%ﬁg Eﬁg leasable IP land into the market. Total industrial land supply reached 10,000
28,300 ha, increasing 1.0% QoQ and 1.6% YoY.
82% — — 8,000
Occupancy Rate DEMAND: INDUSTRIAL LAND OBSERVED HIGH DEMAND ©.000
Demand for industrial land remained high this quarter thanks to the 4,000
108 A A 4 sustained FDI inflow into the Southern Key Economic Zone (SKEZ), 2,000 .
Net Absorption, HA with the net absorption of IP land recorded at 108 ha, increasing by 0
37.2% QoQ but down 6.6% YoY. Long An and Ba Ria - Vung Tau (BR- HCMC  Binh Duong Dong Nai  Long An BR-VT
$176 — A VT), the two provinces with large available industrial land banks, led

. : ) : 0
Asking Rent, PER SQ.M the total net absorption with a combined proportion of 85%.

PER LEASE TERM Major IP land tenants this quarter mostly came from industries such as
Machinery & Equipment, Plastics, and Pharmaceuticals.

ECONOMIC INDICATORS

YOY PRICE: INDUSTRIAL LAND PRICE GREW 5.6% YOY
Chg The average primary asking price of IP land was recorded at US$
176/sg.m/lease term, unchanged QoQ, but increased 5.6% YOoY.

INDUSTRIAL LAND PERFORMANCE

6.82% A Uss/sq.m/
Ha sg.m
GDP Growth OUTLOOK 80 lease tem
uUntil Q3 2024, all 4 important industrial provinces in the SKEZ (except
0 \ 4 HCMC) have the 2021 - 2030 master plan approved by the Prime 60
. 0 $200
Inflation (CPI) Minister. Therefore, the SKEZ is expected to be supplemented with 40
several new industrial parks comprising nearly 6,000 hectares of $100
24 78 y ¥ industrial land in the period from now to 2027. The price trend is 20
: expected to be upward thanks to good market sentiment. 0 s N %0
FDI (bil. US3) Future industrial development will be based on the following HCMC  Binh Duong DongNai LongAn  BR-VT
3 6% A _orientat_ions: ecolc_)g_ical industrial parks, urban and industrial m Net absorption Avg. primary asking price
: 0 integration, and digital transformation.
[P Note: Average primary asking prices of IP land are prices offered directly from IP developers,

Source: GSO exclusive of VAT and management fee

US$/VND Exchange rate in Q3 2024 = 25,100
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READY-BUILT FACTORY (RBF)

SUPPLY: ONE NEW RBF PROJECT WAS LAUNCHED EXISTING RBE SUPPLY
MARKET FUNDAMENTALS One new RBF project in Binh Duong was launched, making the total
RBF supply of five provinces/cities in the SKEZ now reach Sq.m
Qo o approximately 6.3 million sq.m, increasing by 11% QoQ and 16.8% YoY. 2 500,000

Chg Chg

. 2,000,000
74 A) A A DEMAND: MARKET DEMAND FOR RBF SIGNIFICANTLY INCREASED 1.500.000
Occupancy Rate The total net absorption of RBF this quarter was recorded at over N
. I ]

245,000 sg.m, increasing 43% QoQ and more than doubling last year’s 1,000,000
245,000 A A figure. Among the five provinces, Binh Duong led in terms of net 500,000
Net Absorption, SQ.M absorption with 159.000 sqg.m, accounting for 65% of the total. This 0
was followed by Dong Nai with 27%. HCMC Binh Duong Dong Nai  Long An BR-VT
$4 8 A A Demand drivers of RBF sector this quarter came from industries such
Asking Rent, PER SQ.M as: Electrical Equipment, Furniture, and Paper Products.

PER MONTH

RENT: RENT INCREASED DUE TO NEWLY-LAUNCHED PROJECTS

ECONOMIC INDICATORS : : :
Rents of RBF was recorded at US$ 4.8 /sq.m/month, increasing slightly

YOY by 0.3% QoQ and 1.1% YoY. The rent increase was attributed to the
Chg - - -
launch of new projects with higher rents than the market average. RBE PERFORMANCE
6.82% y N On the project level, most developers still kept their project rents
stable to be competitive in the market. Sq.m USsisa.mf
$6
150,000
3.88% v OUTLOOK ii
Inflation (CP1) The RBF market will welcome a future supply of about 1.0 million sq.m 100,000 $3
A in the period 2024 - 2027. Amid weak demand for ready-built 50,000 $2
24.78 warehouse (RBW), the conversion trend of RBW to RBF might $1
I
FDI (bil. US$) continue for a period of time, making more RBF supply entering the 0 _ , $0
HCMC Binh Duong Dong Nai Long An BR-VT
market than forecasted.
8 . 6% A m Net absorption Avg. asking rent
[P Source: GSO Note: All rents of RBF/RBW are inclusive of SC but exclusive of VAT

US$/VND Exchange rate in Q3 2024 = 25,100
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READY-BUILT WAREHOUSE (RBW) ©

SUPPLY: NO NEW RBW SUPPLY RECORDED THIS QUAR_TER EXISTING RBW SUPPLY
MARKET EUNDAMENTALS No new supply RBW supply was recorded in the SKEZ this quarter.
However, due to the effect of RBW conversion to RBF, the total RBW Sq.m
%ﬁg Eﬁg supply still stayed at nearly 5.2 million sg.m, stable both QoQ and YoY. 2,000,000
79% A A DEMAND: DEMAND WAS DRIVEN BY E-COMMERCE & DOMESTIC 1,500,000
OCCUpancy Rate SECTOR 1,000,000
The total net absorption of RBW was recorded at over 79,000 sg.m in £00.000
79,000 A A Q3 2024, increasing 6.7% QoQ and 84.1% YoY. Among the SKEZ ! .
Net Absorption, SQ.M provinces, Dong Nai led the warehouse demand with 59% of total net 0
absorption. This was followed by HCMC and Binh Duong with HCMC Binh Duong Dong Nai LongAn  BR-VT
$4 5 — A proportions of 18% and 15%, respectively.
Asking Rent, PER SQ.M Warehouse demand this quarter is mostly driven by the E-commerce
PER MONTH and domestic sectors, while demand from export manufacturing

sectors is also gradually recovering.
ECONOMIC INDICATORS

YOY RENT: WAREHOUSE RENTS KEPT STABLE
Chg Th f RBW 4. . h |
e ave(rjage rent_o N \\;v?}s recorded at US$ 4.5/sq.m/month, stable RBW PERFORMANCE
20/ A QoQ and increasing 1.0% YoY.

6 - 8 0 Sg.m US$/sq.m/
GDP Growth 50,000 month$6

< OUTLOOK 40.000 $5
3.88% From now to 2027, there will be an RBW supply of about 1.9 million 30.000 $4
Inflation (CPI) sg.m entering the market. However, to adapt to market conditions, 20000 $3

developers might need to consider converting their projects from RBW ’ $2
24.78 A to RBF, as well as offer competitive schemes to attract clients. 10,000 - - $1
FDI (bil. US$) 0 B m— 50
' HCMC Binh Duong Dong Nai Long An BR-VT

8 . 6% A m Net absorption Avg. asking rent
P Note: All rents of RBF/RBW are inclusive of SC but exclusive of VAT

Source: GSO US$/VND Exchange rate in Q3 2024 = 25,100

(*): Includes Ready-Built Hybrid (RBH) type
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MARKET STATISTICS

IP LAND READY-BUILT FACTORY (RBF)

AVG
NET PRIMARY NET AVG NET AVG
SUBMARKET INVI?S;)ORY OCCRL'JA\I?I_AI\ENCY ABSORPTION ASKING RENT IN\?E(NDTB;))RY OCCRLi\I?I_AI‘ENCY ABSORPTION ASKING RENT IN\{E(N?T'\;))RY OCCRLIJA\I?I_AI\ENCY ABSORPTION ASKING RENT
(HA) (US$/sg.m/lease ’ (SQ.M) (US$/sg.m/month) ' (SQ.M) (US$/sg.m/month)
term)
YTD 2024 28,000 82% 259 $176 6,300,000 74% 560,000 $4.8 5,200,000 79% 199,000 $45
Q32024 108 245,000 79,000
QoQ A1.0% <> A37.2% <> A 1.1% A2.1ppts A42.4% A0.3% <> A1.8ppt A6.7% <>
YoY A1.6% <) V¥V 6.6% A5.6% A 16.8% A 0.6 ppt A91.4% Al1.1% <> A 8.2 ppts A84.1% A1.0%
Average primary asking prices of IP land are prices offered directly from IP developers, exclusive of VAT and management fee
All rents of RBF/RBW are inclusive of SC but exclusive of VAT
US$/VND Exchange rate in Q3 2024 = 25,100
PLANNED & UNDER CONSTRUCTION SUPPLY 2024 - 2027F
PROPERTY TYPE TOTAL FUTURE SUPPLY CAGR (2024 - 2027)
IP Land 5,900 ha 5.9%
RBF 1.0 million sq.m 4.5%
RBW 1.8 million sq.m 6.8%
TRANG BUI
KEY NEW LAUNCH PROJECTS Q3 2024 Country Head, Vietnam
PROJECT PROVINCE / CITY TYPE SCALE DEVELOPER Bui.Trang@cushwake.com
Prodezi IP Long An IP Land 280 ha Prodezi Long An
Viet Huong Il Lot N - p1 Binh Duong RBF 51,000 sg.m Viet Huong JSC

A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices

KEY PLANNED & UNDER CONSTRUCTION SUPPLY 2024 - 2027F and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
PROJECT TYPE PROVINCE / CITY SCALE DEVEL OPER EXPECTED LAUNCH property, facilities ar_1d project manggement, Ieasing: capital markets, aqd valuation'an(_j other
. services. It also receives numerous industry and business accolades for its award-winning
Long PUC 3 1P IP Dong Nai 170 ha _KN Group 2025 culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
Loc Giang IP IP Long An 326 ha Kinh Bac City 2025 additional information, visit www.cushmanwakefield.com.
\B/W \|f|mh LO|C| iA 7\1 Phase 2 RBF Long An 120,000 sg.m BW Industrial 2025 ©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
let Huong ot N - next . . sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
ph ase RBF Binh Duong 98,000 sg.m Viet Huong JSC 2026 informational purposes only and may contain errors or omissions; the report is presented without any warranty or
RBW representations as to its accuracy.
SLP Park Loc An Binh Son ted Dong Nai 148,000 sg.m SLP 2025 - 2026
(expec e ) Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.

Note: Provided information is subject to change/updated depending on the developer’s plan in the future
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2023,
the firm reported revenue of $9.5 billion across its core services of property, facilities and project management, leasing, capital markets, and valuation and other services. It also receives numerous industry and
business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For additional information, visit www.cushmanwakefield.com.



http://www.cushmanwakefield.com/

