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SUBMARKET
INVENTORY 

(SQM)

DIRECT 

VACANT 

(SQM)

OVERALL VACANCY 

RATE

6-MONTH NET-

ABSORPTION 

(SQM)

UNDER 

CONSTRUCTION 

(SQM)

NET EFFECTIVE RENT

($ SQM PA)

AVERAGE NET 

INCENTIVES

AVERAGE 

OUTGOINGS

($ SQM PA)

Prime 743,853 148,707 20.0% 14,755 30,485 $315 35.0% $143

Secondary 819,864 124,684 15.2% 14,286 - $199 41.5% $125

TOTALS 1,563,717 273,391 17.5% 29,041 30,485

PROPERTY SUBMARKET MAJOR TENANT SQM OWNER/DEVELOPER

150 Grenfell Street Adelaide Frame N/A 9,485 Kambitsis Group

42-56 Franklin Street Adelaide Core N/A 21,000 Kyren Group

PROPERTY SUBMARKET BUYER SQM PRICE / $ PSQM

121-129 King William Street Adelaide Core Kyren Group 12,378 $6,800

PROPERTY SUBMARKET TENANT SQM TYPE

No notable transactions in Q3 2024

http://www.cushmanwakefield.com/
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