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SUBMARKET
INVENTORY 

(SQM)

DIRECT           

VACANT 

(SQM)

OVERALL 

VACANCY RATE

6 MONTH NET 

ABSORPTION (SQM)

UNDER       

CONSTRUCTION

(SQM)

NET FACE RENT

($ SQM PA)

AVERAGE GROSS 

INCENTIVES

AVERAGE OUTGOINGS      

($ SQM PA)

Premium 1,209,783 184,321 16.1% 2,116 169,500 $815 36% $230 

A 2,583,860 396,579 18.0% -9,853 134,650 $718 38% $198

Prime 3,793,643 580,900 17.4% -7,737 304,150 $747 38% $208

Secondary 1,444,203 277,666 19.6% -7698 7,500 $586 35% $176

TOTALS 5,237,846 858,566 18.0% -15,435 311,650

PROPERTY SUBMARKET MAJOR TENANT SQM OWNER/DEVELOPER

Melbourne Quarter Melbourne Medibank 69,000 Lendlease

435 Bourke Street Melbourne n/a 64,500 CBUS

7-23 Spencer Street Melbourne n/a 46,000 Mirvac

51 Flinders Lane Melbourne n/a 29,000 GPT

PROPERTY SUBMARKET SELLER/BUYER SQM PRICE 

628 Bourke Street Melbourne AFIAA / Bayley Stuart 3,301 $115.48M

367 Collins Street Melbourne Mirvac / PAG 3,500 Undisclosed

200 Queen Street Melbourne
Charter Hall / Barristers 

Chambers Ltd
2,810 Undisclosed

PROPERTY SUBMARKET TENANT SQM TYPE

655 Collins Street Melbourne Service Stream 4,200 Sub-Lease

222 Lonsdale Street Melbourne Lite n Easy 1,775 Direct

1010 La Trobe Street Docklands Australian Medical Council 1,604 Direct

300 La Trobe Street Melbourne Insurance House Pty Ltd 1,094 Direct

mailto:sameer.ehsan@cushwake.com
http://www.cushmanwakefield.com/
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