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PROPERTY SUBMARKET MAJOR TENANT SQM OWNER/DEVELOPER

16 Stephenson Street Cremorne n/a 4,289 Pace Development Group

86-94 Jolimont Street East Melbourne n/a 5,500 H.Co.

21 William Street Balaclava n/a 6,200 Deloitte Hub Australia

2-6 Fitzgibbon Street Cremorne n/a 8,356 Little Projects

120 Balmain Street Cremorne n/a 11,500 Skylife

PROPERTY SUBMARKET SELLER/BUYER SQM PRICE 

No notable transactions in Q3 2024

PROPERTY SUBMARKET TENANT SQM TYPE

2-6 Fitzgibbon Street Cremorne ADP 3,148 Direct

36 Wellington Street Collingwood Melbourne IVF 4,000 Direct

574 St Kilda Road St Kilda Rd More Telecom 1,179 Direct

380 St Kilda Road St Kilda Rd Digicert 1,261 Direct

SUBMARKET 
INVENTORY ^

(SQM)

DIRECT 

VACANT ^

(SQM)

OVERALL 

VACANCY 

RATE^

6-MONTH NET-

ABSORPTION (SQM)^

UNDER 

CONSTRUCTION 

(SQM)

NET FACE RENT

($ SQM PA)

AVERAGE GROSS 

INCENTIVES

AVERAGE OUTGOINGS

($ SQM PA)

Southbank 425,132 79,226 18.6% -10,024 0 $649 34% $205

St Kilda Road 631,974 173,066 27.4% -5,424 0 $510 37% $164

Richmond/Cremorne 513,490 104,845 20.4% n/a 29,400 $590 31% $139

Collingwood/Fitzroy 157,525 34,456 21.7% n/a 0 $548 33% $125

TOTALS 1,673,332 391,593 22.6% -15,448 29,400 $574 34% $158

http://www.cushmanwakefield.com/
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