
1

0

2

4

6

8

2020 2021 2022 2023 Q1
2024

Q2
2024

Q3
2024

2024F

Net Absorption (msf) New Supply (msf)

0%

5%

10%

15%

20%

25%

30

40

50

60

70

80

90

100

110

2020 2021 2022 2023 2024

V
a

c
a
n

c
y
 (

%
)

S
to

c
k
 W

td
. 
Q

u
o
te

d
 R

e
n
ts

 
(I

N
R

 P
S

F
P

M
)

Stock Wtd. Quoted Rents (INR PSFPM)

Overall Vacancy (%)



2

SUBMARKET
INVENTORY 

(SF)

OVERALL VACANCY 

RATE

CURRENT QUARTER 

NET 

ABSORPTION (SF)

YTD

NET ABSORPTION 

(SF)

YTD LEASING ACTIVITY 

(SF)

YTD CONSTRUCTION 

COMPLETIONS

(SF)

PLANNED & UNDER 

CONSTRUCTION 

(SF)^

GRADE A STOCK 

WEIGHTED AVERAGE 

RENT (INR/SF/M)

CBD 4,649,600 0.78% 3,419 26,812 364,608 0 3,970,000 ₹ 110.42

SBD East 38,133,136 7.59% 962,900 2,117,137 4,085,362 2,116,000 12,927,000 ₹ 99.17

SBD West 9,659,858 6.11% 249,622 468,378 1,786,318 0 2,300,000 ₹ 88.32 

PBD East 2,866,209 36.49% 0 17,000 16,597 0 0 ₹ 73.05 

PBD West 16,404,139 15.68% 333,074 648,780 1,067,371 0 3,500,000 ₹ 63.28 

TOTAL 71,712,942 9.95% 1,549,015 3,278,107 7,320,256 2,116,000 22,697,000 ₹89.08

PROPERTY SUBMARKET MAJOR TENANT SF OWNER/DEVELOPER

Panchshil Avenue SBD East Rebrick 450,000 Panchshil

Prestige Alphatech SBD East BNY Mellon 966,000 Prestige Group

Gera Commerzone B1 SBD East AXA 700,000 Gera

PROPERTY SUBMARKET TENANT SF TYPE

Suzlon Earth SBD East Suzlon Energy 484,665 Renewal

Commerzone Yerwada SBD East NVIDIA 325,000 Renewal

Embassy Techzone PBD West State Street 162,102 Fresh

EON Tech Zone SBD East Broadcom 108,500 Renewal

Shanti One SBD East Coforge 94,811 Fresh

http://www.cushmanwakefield.com/
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