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MAIN STREETS DOMINATE LEASING LED BY FASHION SEGMENT
Kolkata recorded retail leasing volumes of over ~53,500 sf in Q3, an 11%
growth on an annual basis. In continuation of a trend over the past
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ECONOMIC INDICATORS
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NO MALL SUPPLY IN Q3; STABLE HEADLINE MALL VACANCY

Kolkata recorded no new mall completion in Q3 with delay in the
completion of a greenfield mall being constructed at Joka.
Consequently, space demand across main streets is likely to remain
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MARKET STATISTICS
PRIME RETAIL RENTS - HIGH STREETS INR SF/MTH EURO SF/YR US$ SF/YR CI\-|(:AOI\ICY5E
Park Street 650 85 93 1.5% 20.0%
Camac Street 540 70 77 0.0% 18.0%
Lindsay Street 445 58 64 0.0% 10.0%
Elgin Road 305 40 44 1.5% 13.0%
Theatre Road 290 38 42 0.0% 15.0%
Gariahat 318 41 46 2.1% 17.0%
Shyambazar 125 16 18 0.0% 7.0%
Hatibagan 141 18 20 0.0% 9.0%
Kankurgachi 207 27 30 2.7% 15.0%
VIP Road 136 18 19 2.3% 11.0%
Note: Asking rent (INR/sf/month) on carpet area of ground floor Vanilla stores is quoted SWARNAVA_ ADHIK_ARY

Assistant Vice President, Research
US$ =83.7INR AND € = 92.1INR Tel: +91 80 40465555

swarnava.adhikary@cushwake.com
KEY LEASE TRANSACTIONS Q3 2024
PROPERTY LOCATION TENANT SF SUVISHESH VALSAN
Esplanade Esplanade Style Bazaar 17,000 Senior Director, Research
Thakurpukur Thakurpukur Style Bazaar 13,000 Tel: +91 22 6771555
Garia Garia Zudio 12,000 suvishesh.valsan@cushwake.com
Park Circus Park Circus Devine Care 2,600
Gariahat Gariahat Khadims 1,600 A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

KEY PROJECTS COMPLETED IN LAST 12 MONTHS

PROPERTY LOCATION SF
No mall supply in last 12 months

COMPLETION TIMELINE

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.
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