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MARGINAL UPTICK IN LAUNCHES IN Q3 2024

In Q3 2024, Mumbai recorded 18,313 of unit launches, reflecting a 5%
increase QoQ and a 3% YoY growth. However, YTD launches reached
55,288 units, marking a slight 2% dip compared to the same period last
year. This highlights some constraints on the market's overall recovery,
though with the upcoming festive season, supply is expected to rise in
the short term.

At the sub-market level, Navi Mumbai led the way, contributing 20% of
total launches, with Panvel emerging as a key hotspot. The Eastern
suburbs accounted for 19%, driven by increased activity in Mulund and
Bhandup. The Western suburbs also contributed 19%, with Andheri
East and Goregaon West solidifying their positions as important
locations for new launches.

MID-SEGMENT DOMINATES NEW LAUNCHES

In Q3 2024, the Mid-segment dominated Mumbai’s residential market,
accounting for 47% of all new launches. Thane emerged as the most
preferred location, contributing 35% of new launches in this category.
Navi Mumbai followed closely, making up 24% of mid-segment
launches, largely due to pent-up activity in Panvel. The Western
suburbs contributed 22%, with Andheri East standing out as a key
hotspot for mid-end properties.

RENTALS STEADY, CAPITAL VALUES UP

City-wide average rental values have remained range-bound QoQ
while increasing by up to 6% YoY, particularly in the suburbs. Average
city-wide capital values have increased by up to 12% YoY, with the
South, Suburbs, Thane and Navi Mumbai emerging as major
contributors to this growth.

The upcoming Metro 3 Phase |, connecting Aarey Colony to Bandra
Kurla Complex (BKC), is set to open in October. Phase I, which extends
the service to central Mumbai and the island city, is expected to further
boost capital values in parts of South Central and Western Suburbs.
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CAPITAL VALUES AS OF Q3 2024~ RENTAL VALUES AS OF Q3 2024*

SLELHRCET e ivrist) e e oUTLoOK | SUBMARKET  SenT(RRMONTH) 09 G OUTLOOK.
High-end segment High-end segment
South 52,000 - 100,000 0% 7% — South 79,000 — 710,000 0% 1% —
South Central 28,000 - 87,000 0% 7% o South Central 79,000 — 620,000 0% 3% e
Eastern Suburbs 16,000 — 71,000 0% 44% ” Eastern Suburbs 32,000 — 450,000 0% 7% s’
Western Suburbs - Prime 29,000 - 72,000 0% 6% 7’ Western Suburbs - Prime 65,000 — 972,000 0% 5% P
Mid segment Mid segment
Eastern Suburbs 13,000 — 29,000 0% 6% ” Eastern Suburbs 24,000 — 91,000 0% 7% 7
Western Suburbs 11,500 - 31,000 0% 5% - Western Suburbs 26,000 — 104,000 0% 7% ’
Thane 9,500 - 17,000 4% 12% - Thane 19,000 — 36,000 0% 7% —_—
Navi Mumbai 7,500 - 17,000 7% 12% — Navi Mumbai 13,000 — 65,000 0% 7% —

KEY PROJECTS LAUNCHED IN Q3 2024 ALOKA MAJUMDER

PROPERTY LOCATION DEVELOPER UNITS (Nos.) UNIT SIZE (SF) Manager, Research

Lodha Borivali Altus Borivali West Lodha Group 288 1,086-1,713 Tel: +97 40 4045555

Forest Hill Mulund Prestige Developers 1,320 946-3,629 aloka.majumder@cushwake.com
Godrej Nurture Bhandup Gidrej Properties Godrej Properties 616 532-1,105

KEY CONSTRUCTION COMPLETIONS IN Q3 2024 SUVISHESH VALSAN

PROPERTY LOCATION DEVELOPER UNITS (Nos.) UNIT SIZE (SF) Senior Director, Research

Kanakia Greenberg Panvel Kanakia Spaces 110 560 Tel: +9122 6771555

JSB Sai Nakshatra Vasai JSB Homemakers 247 370 suvishesh.valsan@cushwake.com

Data collated from primary and secondary resources. Estimations are subject to change
* Rental and capital values have been depicted only for key submarkets and are based on saleable areas.
** Quoted capital value of new launches is on carpet area based on agreement values which include, Base Rate, Car Parking Charges, Internal A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Development Charges, etc. Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
The above values for the high-end segment are for units typically of 1,200-3,000 sf property owners and occupiers with approximately 52,000 employees in nearly 400 offices
The above values for mid-segment are for units typically of 800-1,400 sf , _ and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
Affordable housing has been defined as units with a carpet area of 60 sq. mt in metros / 90 sq. mt in non-metros and value up to INR 45 lakh property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.

KEY TO SUBMARKETS

HIGH-END SEGMENT ) ) MID SEGMENT . . . ©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
South: Colaba, Cuffe Parade, Nariman Point, Eastern Suburbs: Sion, Wadala, Kurla, Chembur, Ghatkopar, Vikhroli, sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
Churchgate, Altamount Road, Carmichael Powai, Chandivali, Kanjurmarg, Bhandup, Mulund informational purposes only and may contain errors or omissions; the report is presented without any warranty or

Road, Malabar Hill, Napeansea Road, Breach Candly, Western Suburbs: Andheri, Jogeshwari, Goregaon, JVLR, Malad, representations as to its accuracy.

Pedder Road, Tardeo Kandivali, Borivali, Dahisar

South Central: Worli, Prabhadevi, Lower Parel / Parel, Thane: Thane, Ghodbunder Road Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities.

Dadar, Matunga Navi Mumbai: Airoli, Ghansoli, Rabale, Koparkhairane, Vashi, Turbhe, You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
Eastern Suburbs: Wadala, Sion, Kurla, Chembur, Sanpada, Nerul, Belapur, liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
Ghatkopar, Vikhroli, Powai, Chandivali Kharghar, Panvel CWHK as well as against CWK’s affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
Western Suburbs - Prime: Bandra, Khar, Santacruz, Juhu accuracy, completeness, adequacy or your use of the information herein.
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