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Better never settles

BIG JUMP RECORDED IN MALL LEASING; VACANCY FALLS

Pune recorded 109,400 sq. ft. of mall leasing, an 85% increase from last
quarter. Nearly all leasing occurred in superior grade malls, largely
owing to availability in the two new malls that commenced in the
second half of 2023.. Fashion segment led Q3 leasing with 33%,
followed by Entertainment (16%), F&B (15%), and Consumer Electronics
(15%). As a result, overall mall vacancy dropped 124 bps to 6.5%.

YTD 2024 recorded 0.36msf of mall leasing a 1.24x jump from last year
same period. Fashion sector dominated with 49% of total leasing
followed by F&B at 21%.

MAIN STREETS RECORD HIGHEST LEASING IN PAST 5 QUARTERS
Pune’s main streets recorded 69,895 sq. ft. of leasing in Q3, a 104%
jump from last quarter. Around 45% of the main street leasing was
concentrated in the recently developed NIBM road, while established
main streets withessed sustained leasing. In Q3, supermarket /
hypermarket leasing volume reached its highest level of past 10
quarters, capturing 34% of the quarterly share. This was followed by
Fashion at 30%. YTD 2024 main street leasing rose 42% to 151,539 saq.
ft., with Fashion and Supermarkets dominating.

MALL RENTALS RISE; MAIN STREETS RENTALS REMAIN STABLE
Malls across Pune witnessed 10-12% rise in rentals y-o-y owing to
increased demand seen this quarter. This surge in demand is attributed
to the influx of new brands seeking prime locations to attract
customers. Other categories i.e.,, good and average malls with higher
vacancy rates have recently converted some of their retail space to
commercial office / flexible workspace. Main street rentals have largely
remained stable although some recently established main streets have
seen a rise from relatively lower base.
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MARKET STATISTICS
PRIME RETAIL RENTS - HIGH STREETS INR SF/MTH EURO SF/YR US$ SF/YR OHG VHORY
CHANGE CHANGE
M.G. Road 290 — 350 38-46 42-50 0.0% 1.0%
J.M. Road 280 — 350 36-46 40-50 0.0% 0.0%
F.C. Road 280 — 300 36-39 40-43 0.0% 3.0%
Koregaon Park 280 — 350 36-46 40-50 0.0% 2.0%
Aundh 180 — 230 23-30 26-33 0.0% 0.0%
Bund Garden Rd 130-150 17-20 19-22 0.0% 0.0%
Mumbai-Pune Highway — PCMC 100-130 13-17 14-19 0.0% 0.0%
Baner- Balewadi 180 — 230 23-30 26-33 5.0% 10.1%
Kothrud, Karve Road 180 - 230 18-21 20-23 0.0% 0.0%
Pune Satara Road 130 - 150 16-17 17-19 0.0% 0.0%
SHUBHAM SHERUGAR
Note: Asking rent (INR/sf/month) on carpet area of ground floor Vanilla stores is quoted Assistant Manager
i i Tel: +91 22 6771555
US$ =83.7INR AND € = 92.1INR shubham.sherugar@cushwake.com
SUVISHESH VALSAN

PROPERTY LOCATION TENANT SF Tel: +91 22 6771555

Amanqra Mall _ Hadapsar Carnimax 18,360 suvishesh.valsan@cushwake.com

Phoenix Millenium Mall Wakad MAX 16,358

Phoenix Marketcity Viman Nagar Croma 7,739

Tribeca Highstreet NIBM Rd. Trends 9,730 A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Tribeca Highstreet NIBM Rud. Hippie @Heart 6.265 Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for

KEY PROJECTS COMPLETED IN LAST 12 MONTHS

PROPERTY LOCATION SF
The Kopa Mall Koregaon Park 325,000
Phoenix Millenium Mall Wakad 1,100,000

COMPLETION TIMELINE
Q4 2023
Q32023

property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.

©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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