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SUPPLY: NO NEW INDUSTRIAL LAND SUPPLY
The industrial land supply in the Greater Jakarta area remained 
unchanged from the level in the previous quarter, standing at 16,628 
hectares, as no new industrial land entered the market during the third 
quarter of 2024.
An estimated 118,028 square meters of new warehouse space, primarily 
from the Bekasi area, was added to the overall inventory, increasing the 
total supply of warehouse space to approximately 2.92 million square 
meters as of the end of September 2024.

DEMAND: DOMINATION OF AUTOMOTIVE-RELATED SECTOR REMAINS
A total of 52.70 hectares of land sales transactions were recorded, 
marking a modest year-on-year (YoY) increase of 0.02%. Automotive-
related sector remained as the largest share of demand, by 51%, showing 
an ongoing trend of Automotive sector in Greater Jakarta Industrial 
landscape. Another sector which demonstrates consistent land 
transactions this year is Fast-Moving Consumer Goods (FMCG).

As of September 2024, the average occupancy rate of leased 
warehouses stood at 80.10%, reflecting a 6.1% decrease compared to that 
in the previous quarter. This decline is attributed to the addition of new 
supply, which currently has low occupancy rate, as well as contract end 
of several tenants during the review quarter. Demand pattern is expected 
to remain similar, with the primary demand from the automotive and 
logistics sectors driven by e-commerce activities.

PRICING: LAND PRICE & RENTAL RATE REMAINED STABLE
The average industrial land price stood at Rp 2,792,000 per square 
meter over the review quarter, marking a modest year-on-year growth 
of 4.70%. While for warehouse, average rental rate was recorded at Rp 
79,000 per square meter per month. 

Both industrial land prices and warehouse rental rates have remained 
relatively stable over the past several quarters, with currency exchange 
rates being the primary factor influencing any price changes.

OVERALL SALES RATE – INDUSTRIAL LAND

 -

 500,000

 1,000,000

 1,500,000

 2,000,000

 2,500,000

 3,000,000

 -

 40

 80

 120

 160

 200

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

(Ha)

Net Absorption
(Ha)

Price
(Rp psm)

55%

57%

59%

61%

63%

65%

2016 2017 2018 2019 2020 2021 2022 2023 2024

Historical Average = 61.1%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

0

20,000

40,000

60,000

80,000

100,000

Jakarta Bekasi Karawang &
Purwakarta

Tangerang Bogor

Rental Rate (psm pm) Vacancy Rate



© 2024 Cushman & Wakefield2

MARK E TB E AT

ARIEF RAHARDJO
Director, Strategic Consulting
Tel: +62 21 2550 9500
arief.rahardjo@cushwake.com

IMAN MUHTADI
Senior Executive, Strategic Consulting
Tel: +62 21 2550 9490
iman.muhtadi@cushwake.com

©2024 Cushman & Wakefield. All rights reserved. The information contained within this 
report is gathered from multiple sources believed to be reliable, including reports 
commissioned by Cushman & Wakefield (“CWK”). This report is for informational 
purposes only and may contain errors or omissions; the report is presented without any 
warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of 
CWK’s securities. You should not purchase or sell securities—of CWK or any other 
company—based on the views herein. CWK disclaims all liability for securities purchased 
or sold based on information herein, and by viewing this report, you waive all claims 
against CWK as well as against CWK’s affiliates, officers, directors, employees, agents, 
advisers and representatives arising out of the accuracy, completeness, adequacy or your 
use of the information herein.

A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services 
firm for property owners and occupiers with approximately 52,000 employees in 
nearly 400 offices and 60 countries. In 2023, the firm reported revenue of $9.5 billion 
across its core services of property, facilities and project management, leasing, capital 
markets, and valuation and other services. It also receives numerous industry and 
business accolades for its award-winning culture and commitment to Diversity, Equity 
and Inclusion (DEI), sustainability and more. For additional information, visit 
www.cushmanwakefield.com.

EMILIO YUNIZAL
Senior Executive, Strategic Consulting
Tel: +62 21 2550 9556
emilio.yunizal@cushwake.com

GREATER JAKARTA
INDUSTRIAL Q3 2024

SUBMARKET
INVENTORY CURRENT QTR  

OVERALL NET  
ABSORPTION (HA)

YTD OVERALL  NET 
ABSORPTION  (HA)

OVERALL 
SALES RATE (%)

OVERALL AVG  
LAND PRICE 

(IDR/SQM)(HA)

Jakarta* 1.089 n/a n/a n/a n/a

Bekasi 5.596 20,8 81,6 77,74% 2.620.000

Karawang & Purwakarta 5.320 25,70 92,20 51,19% 2.190.000

Tangerang 804 3,00 7,00 68,21% 2.700.000

Serang 3.338 0,00 0,00 48,64% 2.000.000

Bogor 80 0 0 84,78% 2.100.000

Subang 400 3,2 119,2 30,80% 1.900.000

GREATER JAKARTA 16.628 52,70 300,01 62,4% 2.792.000

SUBMARKET INVENTORY
(SQM)

VACANCY RATE 
(%)

OVERALL AVG  RENTAL 
RATE (IDR/SQM)

Jakarta 373.696 14,4% 101.316

Bekasi 1.745.692 21,4% 78.507

Karawang & Purwakarta 336.563 26,0% 74.688

Tangerang 125.742 4,9% 80.000

Bogor 341.266 14,8% 60.961

GREATER JAKARTA 2.922.959 19,9% 79.094

MARKET STATISTICS – INDUSTRIAL LAND

MARKET STATISTICS - WAREHOUSE

*Currently no active primary market transaction
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