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PROPERTY SUBMARKET SELLER/BUYER PRICE (S$ Million)

Portfolio of 7 properties Various
Soilbuild Grp Hldgs Ltd, Blackstone, Lim Chap Huat

/ Warburg Pincus, Lendlease
1,600.0

Logos Tuas Logistics Hub (51% 

stake)
Tuas

Bouwinvest, CPP Investment Board, LaSalle, Ivanhoe 

Cambridge, Logos Property

/ ESR-LOGOS REIT

444.6

Elementum (49% stake) Queenstown Ho Bee Land / Brunei Investment Agency 272.0

SEGMENT

GROSS EFFECTIVE RENT

Q-O-Q  CHANGE (%) 12-MONTH OUTLOOKS$/SF/MO US$/SF/MO EUR/SF/MO

Business Park (City Fringe) S$6.21 US$4.82 €4.33 1.0%

Business Park (Suburban) S$3.46 US$2.68 €2.41 -0.1%

Science Park S$4.62 US$3.58 €3.22 -1.4%

High-Tech S$3.43 US$2.66 €2.39 0.4%

Factory – Ground Floor S$1.83 US$1.42 €1.27 0.0%

Factory – Upper Floor S$1.62 US$1.26 €1.13 0.0%

Warehouse – Ground Floor S$1.73 US$1.34 €1.21 0.0%

Warehouse – Upper Floor S$1.44 US$1.12 €1.00 0.0%

Prime Logistics – Ground Floor S$1.88 US$1.46 €1.31 0.4%

Prime Logistics – Upper Floor S$1.70 US$1.32 €1.18 0.9%

US$/S$ = 1.289; €/S$ = 1.436, as of 24 Sep 2024

PROPERTY SUBMARKET TENANT SF TYPE

4 Loyang Lane Pasir Ris Boeing Distribution Services 49,622 Renewal

10 Benoi Sector Pioneer Leviat 37,601 Renewal

Tai Seng Centre Toa Payoh Marvell Asia 22,228 New lease

Alice@Mediapolis Queenstown
Maritime and Port Authority of 

Singapore
21,933 New lease

http://www.cushmanwakefield.com/
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