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2014-2023 annual net demand = 0.8 msf
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SUBMARKET
INVENTORY 

(SF)

DIRECT VACANT 

(SF)
OVERALL VACANCY RATE

PLANNED & UNDER CNSTR  

(SF)

GRADE A GROSS EFFECTIVE RENT *

S$/SF/MO US$/SF/MO EUR/SF/MO

Marina Bay 10,242,414 915,824 8.9% 0 12.64 9.81 8.80

Raffles Place 8,358,713 401,887 4.8% 434,000 11.06 8.58 7.70

Shenton Way / Tanjong Pagar 5,083,049 253997 5.0% 1,510,000 10.61 8.23 7.39

City Hall / Marina Centre 4,526,745 120,032 2.7% 0 10.50 8.14 7.31

Orchard Road 2,981,632 40,433 1.4% 790,000 9.56 7.41 6.66

Bugis 1,997,172 98,132 4.9% 435,000 11.30 8.77 7.87

CBD GRADE A TOTAL 33,189,725 1,830,305 5.5% 3,425,000 10.87 8.43 7.57

City Fringe (All Grades) 7,826,730 356,232 4.6% 686,000 7.49 5.81 5.22

Suburban (All Grades) 6,637,034 280,589 4.2% 989,000 6.16 4.78 4.29

PROPERTY SUBMARKET SELLER/BUYER PRICE (M)

Stamford Court City Hall
Singapore Land Group / PGIM Real Estate JV Elevate Capital 

Partners
132

Tong Building (6th floor) Orchard Nanyang Holdings / Parkway Hospitals Singapore 31.3

PROPERTY SUBMARKET TENANT SF TYPE

Marina Bay Financial Centre Tower 3 Marina Bay Giga Device 13,600 New lease

Ocean Financial Centre Raffles Place The Executive Centre 23,000 Expansion

Marina Bay Financial Centre Tower 2 Marina Bay Moomoo Financial 17,000 New lease

Lazada One Bugis Uniqlo 11,000 New lease

http://www.cushmanwakefield.com/
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