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Better never settles

NHTP VACANCY RATE DECLINES SLIGHTLY

The vacancy rate in Xihu Section decreased by 0.2 percentage points
to 3.3% in Q3 2024, primarily due to the absorption of 840 pings by
the IT software industry at Honhui Sparkle Square. In Wende Section,
the vacancy rate fell by 0.3 percentage points to 6.0%, with the main
absorption being 280 pings leased by the IT software industry at
Loyal Chemical Building and 150 pings leased at Golden Plaza. In
Jiuzong Section, the vacancy rate dropped by 0.3 percentage points
to 11.4%, primarily due to the occupancy of 620 pings by an
electronics component company and an interior design firm at
Lianhong Technology Building.

RENTALS HOLD STEADY, CAPITAL VALUES EDGE UP

Rental levels remained steady in Q3. The average rent in Xihu Section
fell slightly to NT$1,535 per ping per month, while the average rent in
Wende Section was steady at NT$1,100 per ping per month, and in
Jiuzong Section remained at NT$1,000 per ping per month. Capital
values in each section also stayed stable, with Xihu Section ranging
between NT$630,000 and NT$770,000 per ping, Wende Section

between NT$470,000 and NT$560,000 per ping, and Jiuzong Section

ranging from NT$440,000 to NT$540,000 per ping. No significant
market transactions were recorded in Q3.

NHTP GROWTH DRIVEN BY EXPANSION DEMAND

Expansion demand from existing technology industries continues to
drive space needs in NHTP. Limited supply of new I/O buildings in
Xihu Section is expected to keep vacancy rates low and rents stable.
Two /O buildings transacted in Q1 in Wende Section will be used by
Delta Electronics for self-use, with the original tenants likely to
relocate to nearby buildings, further reducing vacancy. In the Jiuzong
Section, as more buildings are completed over the coming years,
absorption pressure will persist, and rental rates are expected to
remain stable.
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RENT LEVELS Q3 2024
I/O RENT EASON LEE
Q-O-Q CHANGE Associate Director, Valuation &
NTD/PING/MO USD/SF/MO EUR/SF/MO Adv/sory Services / Research’
Xih 1,535 1.34 1.22 0.2% Taiwan
" ' ' ' o +886 2 8788 3288
Wende 1.100 0.96 0.87 0.0% eason.ih.lee@cushwake.com
Jiuzong 1,000 0.88 0.79 0.0% STANLEY LEE
Executive Director, Head of Agency,
NHTP AVERAGE .
Taiwan
Exchange Rate: 1USD = 0.9040EUR = 32.0979NTD (as of Sep 9, 2024) +886 2 8788 3288
stanley.ym.lee@cushwake.com
VACANCY RATE Q3 2024
Q3 2023 Q4 2023 Q1 2024 Q2 2024 Q3 2024
Xihu 2.9% 3.5% 3.6% 3.5% 3.3% A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate
Wende 6.3% 6.4% 6.1% 6.3% 6.0% services firm for property owners and occupiers with approximately 52,000
employees in nearly 400 offices and 60 countries. In 2023, the firm reported
Jiuzong 11.9% 12.2% 12.3% 11.7% 11.4% revenue of $9.5 billion across its core services of property, facilities and project

management, leasing, capital markets, and valuation and other services. It also
receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability
and more. For additional information, visit www.cushmanwakefield.com.

NHTP AVERAGE

KEY LEASE TRANSACTIONS Q3 2024

©2024 Cushman & Wakefield. All rights reserved. The information contained within this
report is gathered from multiple sources believed to be reliable, including reports

PROPERTY SECTION TENANT INDUSTRIAL PING Type

CLASSIFICATION commissioned by Cushman & Wakefield (“CWK?”). This report is for informational purposes

Honhui Sparkle Square Xihu IT Software 840 Expansion only and may contain errors or omissions; the report is presented without any warranty or

representations as to its accuracy.

SIT Technology Building Xihu International Trade 150 New Lease
Nothing in this report should be construed as an indicator of the future performance of

Loyal Chemical Bldg Wende IT Software 280 New Lease CWK’s securities.You should not purchase or sell securities—of CWK or any other company—

based on the views herein. CWK disclaims all liability for securities purchased or sold based

IT Software ) ) ) S , . ) .
Golden Plaza Wende 450 M e on information herein, and by viewing this report, you waive all claims against CWK as well as

Electronics Component / 620 New Lease against CWK'’s affiliates, officers, directors, employees, agents, advisers and representatives

Lianhong Technology Building Jiuzong Interior Design

arising out of the accuracy, completeness, adequacy or your use of the information herein.
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