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Net absorption Avg. primary asking price

Note: Average primary asking prices of IP land are prices offered directly from IP developers, 

exclusive of VAT and management fee

US$/VND Exchange rate in Q3 2024 = 25,100
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Note: All rents of RBF/RBW are inclusive of SC but exclusive of VAT

US$/VND Exchange rate in Q3 2024 = 25,100



15

OUTLOOK

0

400,000

800,000

1,200,000

1,600,000

Hanoi Bac Ninh Hai Phong Hung Yen Hai Duong

Sq.m

$0

$1

$2

$3

$4

$5

$6

0

10,000

20,000

30,000

40,000

50,000

Hanoi Bac Ninh Hai Phong Hung Yen Hai Duong

US$/sq.m/
month

Sq.m

Net absorption Avg. asking rent

Note: All rents of RBF/RBW are inclusive of SC but exclusive of VAT

US$/VND Exchange rate in Q3 2024 = 25,100

(*): Includes Ready-Built Hybrid (RBH) type
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IP LAND READY-BUILT FACTORY (RBF) READY-BUILT WAREHOUSE (RBW)

INVENTORY 

(HA)

OCCUPANCY 

RATE

QTR NET 

ABSORPTION 

(HA)

AVG

PRIMARY 

ASKING RENT 

(US$/sq.m/lease 

term)

INVENTORY 

(SQ.M)

OCCUPANCY 

RATE

QTR NET 

ABSORPTION 

(SQ.M)

AVG

ASKING RENT 

(US$/sq.m/month)

INVENTORY 

(SQ.M)

OCCUPANCY 

RATE

QTR NET 

ABSORPTION 

(SQ.M)

AVG

ASKING  RENT 

(US$/sq.m/month)

YTD 2024 16,700 68% 449 $ 130 4,000,000 78% 488,000 $ 4.9 2,500,000 72% 243,500 $ 4.9

Q3 2024 158 178,000 85,000

QoQ ▲1.7% ◄► ▼14.1% ▲1.0% ▲ 5.9% ◄► ▼29.1% ◄► ▲3.5% ◄► ▼20.6% ▲1.3% 

YoY ▲16.0% ▼3.2 ppts ▲ 31.7% ▲5.7% ▲ 21.3% ▲ 7.5 ppts ▲83.5% ▲2.1% ▲21.1% ▼1.0 ppt ▼23.4% ▲6.7% 
Giá thuê sơ cấp trung bình KCN là giá chào thuê trực tiếp từ những Chủ đầu tư KCN, chưa bao gồm Phí quản lý và Thuế GTGT

Giá thuê nhà xưởng xây sẵn (RBF) và nhà kho xây sẵn (RBW) đã bao gồm Phí quản lý, chưa bao gồm Thuế GTGT

USD/VND = 25.100 trong Q3 2024

PROJECT PROVINCE / CITY TYPE SCALE DEVELOPER

Luong Dien – Ngoc Lien Hai Duong IP Land 105 ha An Phat Holdings

KTG industrial Yen 

Phong 2C - phase 2 
Bac Ninh RBF 46,600 sq.m KTG Industrial

LOGOS Hung Yen Hung Yen RBW / RBF Hybrid 85,300 sq.m LOGOS Property

PROPERTY TOTAL FUTURE SUPPLY CAGR (2024 – 2027)

IP Land 4,700 ha 5.0%

RBF 936,000 sq.m 2.6%

RBW 764,000 sq.m 6.7%

PROPERTY TYPE PROVINCE / CITY SCALE DEVELOPER EXPECTED LAUNCH

Tien Thanh IP IP Hai Phong 315 ha Viet Phat JSC 2024 - 2025

Trang Due Phase 3 IP Hai Phong 481 ha Kinh Bac City 2025

Core5 Vinh Phuc RBF Vinh Phuc 155,000 sq.m Indochina Kajima 2025

BW ESR Nam Son 

Hap Linh
RBF Bac Ninh 112,100 sq.m BW Industrial 2025

DPL Vietnam Minh 

Quang
RBW Hung Yen 35,000 sq.m Daiwa House & WHA 2025

Mapletree Thuan 

Thanh 3
RBW Bac Ninh 140,000 sq.m Mapletree 2025

http://www.cushmanwakefield.com/
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