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Average Net Rent - Downtown Average Net Rent - Suburban

Vacancy Rate - Downtown Vacancy Rate - Suburban
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SUBMARKET
INVENTORY 

(SF)

SUBLET 

VACANT 

(SF)

DIRECT VACANT 

(SF)

OVERALL 

VACANCY RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

YTD LEASING 

ACTIVITY 

(SF)

UNDER CNSTR

(SF)

OVERALL AVG 

ASKING RENT 

(ALL CLASSES)*

OVERALL AVG

ASKING RENT

(CLASS A)*

Central Core 20,584,656 644,100 4,156,450 23.3% 188,413 227,925 1,019,761 0 $13.73 $16.11

East Core 16,585,097 727,450 3,388,788 24.8% 53,641 -122,185 572,655 0 $20.81 $20.56

West Core 6,606,295 626,368 2,698,298 50.3% 55,336 129,498 291,091 0 $9.26 $13.76

DOWNTOWN SUBTOTAL 43,776,048 1,997,918 10,243,536 28.0% 297,390 235,238 1,883,507 0 $14.91 $17.71

Beltline 6,161,297 119,855 1,355,861 24.0% 16,022 167,617 378,813 0 $14.53 $17.94

TOTAL CENTRAL AREA 49,937,345 2,117,773 11,599,397 27.5% 313,412 402,855 2,262,320 0 $14.86 $17.74

Northeast 5,117,415 51,064 997,659 20.5% 3,667 40,665 237,662 0 $13.47 $15.17

Northwest 2,182,849 25,110 251,156 12.7% 62,346 43,125 90,735 0 $14.62 $20.24

TOTAL NORTH AREA 7,300,264 76,174 1,248,815 18.1% 66,013 83,790 328,397 0 $13.66 $15.63

Southeast 8,341,085 34,970 1,661,754 20.3% 78,981 133,220 322,443 0 $16.57 $17.62

Southwest 3,433,731 24,915 610,111 18.5% 10,649 10,981 139,735 0 $14.90 $17.07

TOTAL SOUTH AREA 11,774,816 59,885 2,271,865 19.8% 89,630 144,201 462,178 0 $16.18 $17.51

TOTAL SUBURBAN AREA 19,075,080 136,059 3,520,680 19.2% 155,643 227,991 790,575 0 $15.35 $17.09

CALGARY TOTALS 69,012,425 2,253,832 15,120,077 25.2% 469,055 630,846 3,052,895 0 $14.98 $17.58

PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF

645 7th Avenue SW Central Core Cadillac Fairview/ Soltron Group 359,131 $21.5M/$60

1040 7th Avenue SW West Core Telus Corporation/ Pyramid eServices Private Ltd. 81,126 $5.5M/$68

PROPERTY SUBMARKET TENANT SF TYPE*

Centennial Place East/ 520 3rd Avenue SW Central Core Teine Energy 68,188 Renewal

Penn West Plaza East/ 207 9th Avenue SW East Core Obsidian Energy Ltd. 47,000 Renewal

The Bow/ 500 Centre Street SE East Core Torxen Energy Resources Ltd. 35,982 Sublease

Centennial Place East/ 207 9th Avenue SW East Core Westbrick Energy 28,327 Renewal

First Tower/411 1st Street SE East Core Pieridae Energy 26,200 Headlease
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