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MARKET FUNDAMENTALS GDP growth in Nova Scotia is expected to hold firm due to robust
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Vacancy in the Halifax industrial market reached 5.7% in the third
quarter of 2024, a decrease of 40 basis points (bps) from the previous

ECONOMIC INDICATORS quarter. While almost all submarkets remained either stable or posted
YOY  12-Month a slight decrease in vacancy compared to last quarter, the overall
Chg Forecast decline was driven by multiple movements in the Bedford submarket.
S _ _ _ _ OVERALL VACANCY & ASKING RENT
278M y ¥ A Qve_rqll absorption in the Halifax industrial market_lncreased
significantly compared to last quarter, from negative 136k square feet $10 12%
Halifax (sf) to 30k sf. The driving force behind the change was tightening in 10%
Employment the Burnside submarket with positive absorption of 26k sf. Significant $8 .
o A 4 A 4 movement in Burnside Industrial Park occurred during the third 8%
5.7 /o quarter. Gesco, a distribution company, moved into 130 John Savage, $6 6%
Halifax taking 20,595 off the market. Groupe Touchette Tire Company moved 4%
Unemployment Rate out of 29 Ramona Court, vacating 21,025 sf. $4 20
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e The Halifax industrial market average net rent was unchanged from last mmm Asking Net Rent, $ PSF ===Vacancy Rate

Unemployment Rate

Sonees SIS Canels quarter, remaining at $9.58 per square foot (psf). The overall gross rent

increased by $0.08 psf from the previous quarter, with Burnside being
the only submarket that experienced an increase.
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MARKET STATISTICS
INVENTORY OVERALL OVERALL CURRENT QTR YTD OVERALL CNSTR OVERALL OVERALL OVERALL
SUBMARKET (SF) VACANT VACANCY OVERALL NET NET ABSORPTION COMPLETIONS WEIGHTED AVG WEIGHTED AVG WEIGHTED AVG
(SF) RATE ABSORPTION (SF) (SF) (SF) NS EE ADD. RENT GROSS RENT

Atlantic Acres Industrial Park 289,080 34,569 12.0% 4,607 18,304 0 0 $11.25 $5.37 $16.62
Bayers Lake Business Park 249,739 13,686 5.5% 0 -4,807 37,584 0 $9.88 $8.01 $17.89
Bedford 94,819 4,414 4.7% 2,019 -4,414 0 0 $17.56 $8.73 $26.28
Burnside 7,844,829 446,247 5.7% 22,973 -61,401 130,400 0 $9.43 $6.34 $15.77
Halifax 493,711 7,163 1.5% 491 -3,387 0 0 $9.20 $6.40 $15.60
Ragged Lake Business Park 36,000 0 0.0% 0 0 0 0 $9.88 $8.01 $17.89
Sackville 27,300 4,800 17.6% 0 -4,800 0 0 $7.35 $5.64 $13.00

HALIFAX TOTALS

9,035,478

*Rental rates reflect weighted net asking $psf/year

KEY LEASE TRANSACTIONS Q3 2024

PROPERTY SUBMARKET
18 Higney Ave, Unit 2 Dartmouth
71 lisley Ave, Unit 2 Dartmouth

*Renewals not included in leasing statistics

KEY SALES TRANSACTIONS Q3 2024

PROPERTY SUBMARKET
522 Bedford Hwy Bedford
39 England Ave Halifax

TENANT

Halifax Regional Municipality

Undisclosed

SELLER/BUYER

Undisclosed

KD Pharma Group

SF
3,200
7,852

SF

2,943 bldg/14,422 lot
23,000

TYPE*
Direct

Direct

PRICE / $ PSF

$1.125M
$16.6M

BILL MACAVOY

Managing Director

Tel: +1 902 4251972
bmacavoy@cwatlantic.com

JAKE MACMILLAN

Market Analyst

Tel: +1 902 334 2169
imacmillan@cwatlantic.com
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.

©2024 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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