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SUBMARKET
INVENTORY 

(SF)

DIRECT

VACANT

(SF)

SUBLEASE 

VACANT      

(SF)

OVERALL 

VACANCY 

RATE

FUTURE 

AVAILABILITY 

RATE

Q3 LEASING 

ACTIVIY*          

(SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

UNDER 

CONSTR.

(SF)

Q3 NEW SUPPLY

(SF)

AVG

ASKING NET

RENT**

AVG

ADD. RENT

Abbotsford 6,568,811 440,641 - 8.9% 9.2% 54,161 -17,574 346,417 - $18.72 $4.41

Delta 32,143,068 886,487 115,918 3.5% 5.8% 416,090 -59,296 942,349 - $19.66 $5.34

Langley 17,777,597 587,947 141,369 4.2% 5.3% 115,347 -45,593 62,194 - $19.60 $4.98

Surrey 40,631,452 1,007,304 249,399 3.5% 6.1% 394,932 183,784 1,950,711 87,379 $19.46 $5.04

TFN 1,721,540 - - 0.0% 0.0% - - - - N/A N/A

Chilliwack 4,726,317 63,814 - 1.4% 1.4% - 109,330 - 56,060 $14.50 $3.80

Fraser Valley 103,568,785 2,986,193 506,686 3.8% 5.7% 980,530 170,651 3,301,671 143,439 $19.30 $4.98

Burnaby 34,606,941 561,873 137,740 2.3% 3.9% 376,690 68,242 1,617,060 - $20.91 $6.31

Coquitlam 7,753,354 55,939 31,943 1.3% 3.1% 46,123 -50,974 459,688 - $21.25 $5.97

Port Coquitlam 9,324,706 80,405 - 1.3% 4.1% 53,551 24,284 121,724 - $21.17 $6.52

Port Moody 343,583 - - 0.0% 3.5% - - - - N/A N/A

Maple Ridge 2,053,311 41,797 1,800 2.1% 2.4% - 859 - - $18.21 $4.29

Pitt Meadows 3,271,327 73,927 80,187 4.7% 11.0% 123,016 -1,066 366,852 - $23.15 $3.93

New Westminster 3,802,440 - - 0.0% 0.0% 18,970 - - - N/A N/A

North Shore 4,197,110 24,800 3,405 1.3% 2.7% 28,490 21,005 - - $21.56 $12.69

Richmond 46,242,709 519,576 218,630 1.9% 3.0% 113,016 238,124 342,364 - $20.60 $4.97

Vancouver 27,952,025 421,281 263,136 2.8% 4.4% 135,822 -28,779 1,047,291 - $21.72 $7.84

North Fraser 139,547,506 1,779,598 736,841 2.1% 3.7% 895,678 271,695 3,954,979 0 $21.06 $6.04

METRO VANCOUVER 243,116,291 4,765,791 1,243,527 2.8% 4.6% 1,876,208 442,346 7,256,650 143,439 $19.94 $5.41

PROPERTY SUBMARKET TENANT SIZE (SF) TYPE

16100 Blundell Road Richmond Euro Asia Transload 149,558 Renewal

7530 Hopcott Road, Unit 100 Delta Olympia Transportation Ltd. 128,628 Headlease

8151 Churchill Street Delta Confidential 109,600 Headlease

175 Golden Drive Coquitlam Iron Mountain 103,264 Renewal

8651 Eastlake Drive Burnaby Confidential 100,510 Sublease

660 Caldew Street Delta Stigterstaal Canada Inc. 66,336 Headlease

PROPERTY SUBMARKET VENDOR / PURCHASER SIZE (SF) PRICE / $ PSF/Ac

9080 196A Street Langley Norco Management Inc. / 401 Langley Holdings Ltd. 49,233 $19.3M / $392 PSF

5415 272nd Street Langley The Tim Pattison Group Inc. / Andrew Sheret Limited 2 (Acres) $14.8M / $7.4M Ac

20246 102nd Avenue Langley Fort Garry Industries Ltd. / Costco Wholesale Canada 1.78 (Acres) $14.2M / $8M Ac

1668 Foster's Way Delta 1668 Fosters Way Nominee Corp. / 1490880 B.C. Ltd. 25,461 $14M / $550 PSF

27545 51A Avenue Langley CPO Enterprises Ltd. / Alummen Holdings Inc. 18,098 $10M / $553 PSF

30630 Simpson Road Abbotsford Harji Holding Ltd. / 1171412 B.C. Ltd. 1.74 (Acres) $10M / $5.8M Ac

*Renewals not included in leasing statistics **Weighted avg net asking rent based on all available direct and vacant space     ***A 0% vacancy rate indicates that there are no spaces available to survey for asking rents, denoted as “n/a”

mailto:jeevan.bath@cushwake.com
mailto:svetlana.lebedeva@cushwake.com
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