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SUBMARKET
INVENTORY 

(SF)

SUBLET VACANT 

(SF)

DIRECT VACANT 

(SF)

OVERALL 

VACANCY RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

YTD LEASING 

ACTIVITY 

(SF)

UNDER CNSTR

(SF)

OVERALL AVG 

ASKING RENT 

(ALL CLASSES)*

OVERALL AVG

ASKING RENT

(CLASS A)*

Downtown Core 26,656,483 739,165 2,948,537 13.8% 62,582 844,388 1,628,798 74,217 $63.52 $69.32 

Yaletown 2,292,400 50,700 273,996 14.2% -42,016 -53,763 180,177 29,600 $52.06 N/A 

Gastown/Railtown 1,937,315 48,736 298,334 17.9% -11,761 9,544 123,326 36,000 $46.94 $59.17 

Downtown Vancouver 30,886,198 838,601 3,520,867 14.1% 8,805 800,169 1,932,301 139,817 $61.21 $68.77 

Broadway Corridor 6,081,902 86,832 495,086 9.6% -88,403 -89,204 166,223 790,915 $47.17 $47.28 

Mt. Pleasant 2,361,368 16,332 121,472 5.8% 19,786 220,514 135,903 388,143 $59.02 $61.90

False Creek Flats 1,346,711 7,181 30,851 2.8% 0 -3,200 182,477 358,015 $46.00 N/A

Broadway Corr./Vancouver Periphery 9,789,981 110,345 647,409 7.7% -68,617 128,110 484,603 1,537,073 $49.65 $50.01 

Burnaby 12,239,321 442,059 993,399 11.7% -95,729 -18,470 500,043 698,350 $50.04 $52.02 

Richmond 5,090,220 87,542 469,629 10.9% -23,969 -79,368 218,202 103,425 $34.99 $35.98 

North Shore 2,090,889 2,491 36,952 1.9% 21,327 34,273 79,554 32,502 $35.92 $44.01 

New Westminster 1,586,423 0 91,217 5.7% -1,495 3,154 45,770 100,000 $46.99 $47.61 

Langley 1,720,231 0 60,949 3.5% -8,756 34,655 60,932 0 $46.36 $48.79 

Surrey 3,777,859 0 161,708 4.3% -50,119 3,705 88,549 483,211 $46.63 $54.04 

South Surrey 1,465,117 24,940 88,000 7.7% -16,029 -29,940 26,895 0 $35.03 $34.91 

Surrey/South Surrey 5,242,976 24,940 249,708 5.2% -66,148 -25,785 115,444 483,211 $42.54 $44.76 

Tri Cities 939,081 0 56,728 6.0% 8,632 14,066 25,351 79,929 $51.68 52.68

METRO VANCOUVER TOTALS 69,585,320 1,505,978 6,126,858 11.0% -225,950 880,804 3,462,200 3,174,307 $54.97 $53.49 

PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF

114 East 4th Avenue, M2 Mount Pleasant Westbank Projects Corp/Spear Street Capital 137,834 TBD

8035 120th Street Delta 8035120 ND Holdings Ltd/1495796 BC Ltd 17,338 $16M / $923

460 Nanaimo Street Broadway Corridor
Nanaimo Enterprises Ltd/460 Nanaimo 

Holdings Limited
26,750 $15M / $560

4162 Norland Avenue Burnaby Alportunity Development Inc/City of Burnaby 6,668 $8M / $1,200

PROPERTY SUBMARKET TENANT SF TYPE

2131 Manitoba Street Mount Pleasant Aspect Biosystems 48,026 Sublease

285 West 5th Avenue Mount Pleasant Sanctuary AI 32,288 Sublease

595 Burrard Street Downtown Core Glencore Canada 31,112 Headlease

4350 Still Creek Drive Burnaby Hub International 30,971 Renewal*

2985 Virtual Way Burnaby HTEC 29,231 Sublease

9656 King George Boulevard (U/C) Surrey Willowbrae Child Care Academy 28,105 Headlease

200 Granville Street Downtown Core Whitelaw Twining 25,293 Renewal*

21 Water Street Gastown/Railtown ICON Creative Studio 22,959 Headlease

mailto:svetlana.lebedeva@cushwake.com
mailto:brice.kemp@cushwake.com
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