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PROPERTY SUBMARKET MAJOR TENANT SF

167 Hespeler Road Cambridge Suburb Grandview Medical Office 30,892

PROPERTY SUBMARKET SELLER/BUYER SF PRICE / $ PSF

219 Labrador Waterloo Suburb
22673105 Ontario Inc / Coppertree

Investments Inc
25,000 $6,075,000 / $243.00

1030 Gordon Kitchener Suburb
1555091 Ontario Ltd / Mar-Coat Investments 

Inc
19,661 $3,200,000 / $162.76

PROPERTY SUBMARKET TENANT SF TYPE*

72 Victoria Street S #102 Kitchener Core N/A 9,658 Sub-Lease

550 Bingemans Centre Drive Kitchener Suburb CUPE 6,486 Headlease

55 Victoria Street N #A Kitchener Core N/A 6,105 Headlease

255 King Street N #400 Waterloo Suburb N/A 6,000 Headlease

848 Gordon Street #201 Guelph Suburb Ian McPhee Medicine Corp. 5,970 Headlease

SUBMARKET
INVENTORY 

(SF)

SUBLET VACANT 

(SF)

DIRECT VACANT 

(SF)

OVERALL 

VACANCY RATE

CURRENT QTR 

OVERALL NET 

ABSORPTION (SF)

YTD OVERALL 

NET ABSORPTION 

(SF)

YTD LEASING 

ACTIVITY 

(SF)

UNDER CNSTR

(SF)

OVERALL AVG 

ASKING RENT 

(ALL CLASSES)*

OVERALL AVG

ASKING RENT

(CLASS A)*

Waterloo Core 1,599,864 29,677 58,411 3.7% 1,294 -5,928 5,312 0 $35.58 $36.97 

Waterloo Suburb 5,625,924 330,617 772,602 13.7% -23,798 -67,044 37,010 0 $29.07 $31.57 

WATERLOO TOTAL 7,225,788 360,294 831,043 11.5% -22,504 -72,972 42,322 0 $29.55 $31.88 

Kitchener Core 2,996,461 239,783 906,945 28.8% 1,551 -7,299 14,724 0 $31.93 $34.38 

Kitchener Suburb 2,357,047 11,448 318,217 13.5% -12,700 -67,428 46,692 35,000 $28.57 $29.12 

KITCHENER TOTAL 5,353,508 251,231 1,255,162 22.3% -11,149 -74,727 61,416 0 $31.19 $33.19 

Cambridge Core 420,630 15,346 25,252 6.0% -15,346 1,267 3,304 0 $23.16 $28.10 

Cambridge Suburb 1,190,941 25,451 273,628 23.0% 2,648 -42,702 23,052 0 $24.60 $30.16 

CAMBRIDGE TOTAL 1,611,571 40,797 298,880 18.5% -12,698 -41,435 26,356 0 $24.43 $29.92 

Guelph Core 592,476 8,650 61,351 10.4% -6,800 -19,700 3,400 0 $28.06 $26.53

Guelph Suburb 1,563,777 19,496 171,909 11.0% -33,325 -36,925 11,981 0 $27.63 $30.23 

GUELPH TOTAL 2,156,253 28,146 233,260 10.8% -40,125 -56,625 15,381 0 $27.77 $29.52 

Waterloo Regional Total 16,347,120 680,468 2,575,130 19.9% -86,476 -245,759 145,475 35,000 $29.67 $32.15 
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