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PROPERTY SUBMARKET STATUS (+/-) SF OWNER/DEVELOPER

St. Boniface Industrial Park NW
725 Black Diamond Blvd. 

Completed
33,000 ICI Properties

Northwest Business Park NW Building 3: Completed 175,000 QualReal

Steele Business Park (Phase 

III)
NW Phase III: Completed 80,190 MMI Asset Management

60 Dunlop Avenue NW Under Construction 37,500 Goldstone

PROPERTY SUBMARKET +/-SF

1431 Church Avenue N/W 27,200

555 Camiel Sys Street S/W 24,665

90 – 146 Commerce Drive S/W 12,000

961 - 975 Sherwin Road N/W 7,830

971 Powell Avenue N/W 5,878

SUBMARKET
INVENTORYY

(SF)

OVERALL 

VACANT (SF)

OVERALL 

VACANCY 

RATE

CURRENT QTR 

OVERALL NET 

ABSROPTION (SF)

YTD OVERALL

NET ABSORPTION 

(SF)

UNDER 

CNSTR 

(SF)

CONSTR

COMPLETIONS 

(SF)

OVERALL

WEIGHTED AVG    

NET RENT *

OVERALL

WEIGHTED AVG 

ADD. RENT

OVERALL 

WEIGHTED AVG 

GROSS RENT

Northwest 37,135,798 1,438,055 3.9% -70,573 712,657 37,500 255,190 $9.10 $3.83 $16.79

Southeast 16,159,510 85,335 0.5% 78,933 169,338 0 33,000 $13.35 $4.73 $19.07

Southwest 12,674,201 489,229 3.9% 15,127 -105 49,000 0 $10.62 $4.82 $29.89

Central 5,128,457 0 0.0% 0 0 0 0 n/a n/a n/a

Northeast 5,872,166 412,385 7.0% 131,403 249,511 0 0 $9.99 $4.10 $13.74

WINNIPEG TOTALS 76,970,132 2,425,004 3.2% 154,890 1,131,401 86,500 288,190 $9.74 $4.12 $17.25

PROPERTY SUBMARKET SF PRICE / $ PSF

771-775 Jarvis Avenue Non-CBD 29,008 $998.5K/$34

1200 Sherwin Park Non-CBD 6,416 Undisclosed

1200 Sherwin Park Non-CBD 5,671 Undisclosed
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