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PROPERTY SUBMARKET SF OWNER/DEVELOPER

372 Graham Avenue (Wawanesa 

Tower)
CBD 300,000

True North Sports and 

Entertainment Limited

990 Taylor Avenue Non-CBD 21,000 Shindico

4055 Portage Avenue (Red River 

Business Park)
Non-CBD 17,403 ICI Properties

PROPERTY SUBMARKET SF PRICE / $ PSF

N/A N/A N/A N/A

PROPERTY SUBMARKET +/-SF TYPE

1431 Church Avenue Non-CBD 27,200 Lease

555 Camiel Sys Street Non-CBD 24,665 Lease

90 – 146 Commerce Drive Non-CBD 12,000 Lease

961 - 975 Sherwin Road Non-CBD 7,830 Lease

971 Powell Avenue Non-CBD 5,878 Lease

SUBMARKET INVENTORY

SUBLET

VACANCY

(SF)

DIRECT

VACANCY

(SF)

OVERALL 

VACANCY

RATE

CURRENT QTR

OVERALL NET

ABSORPTION

(SF)

YTD OVERALL

NET

ABSORPTION

(SF)

AVERAGE

NET

ASKING 

RENT

AVERAGE 

GROSS                  

RENTAL

RATE

Class A CBD 3,537,672 112,559 322,899 12.3% 58,125 214,742 $16.80 $37.11

Class B CBD 4,035,675 2,453 757,370 18.8% -53,082 -42,597 $16.57 $33.23

Class C CBD 5,774,699 105,621 800,336 15.7% -44,912 -173,668 $15.44 $27.50

CBD TOTALS 13,348,046 220,633 1,880,605 15.7% -39,869 -1,523 $16.14 $31.87

Class A Suburban 1,407,836 4,710 200,653 14.6% -7,796 90,238 $21.65 $29.09

Class B Suburban 4,505,894 823 301,341 6.7% -34,498 61,917 $15.70 $25.37

Class C Suburban 3,031,370 3,456 381,269 12.7% -65,897 17,586 $11.90 $20.05

SUBURBAN TOTALS 8,945,100 8,989 883,263 10.0% -108,191 169,741 $14.43 $22.89

WINNIPEG TOTALS 22,293,146 229,622 2,763,868 13.4% -148,060 168,218 $15.68 $28.90
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