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2023 (A) 2024F 2025F

GDP -5.5 -0.2 3.9
Personal Consumption 4.8 3.2 8.3
Modified Domestic 26 25 29
Demand
Unemployment Rate 4.5 4.4 4.5
HICP 3.2 1.7 1.9

Source: CSO, Department of Finance Forecasts for 2024

and 2025

Occupier Activity

The Galway Industrial & Logistics market remains challenged amidst Rolling 12m Take Up (Sq M), Q4 2020-Q3 2024
a lack of new product on the market and low availability levels. On a
rolling twelve-month basis Galway take up levels stood at just under

to stand at just over 4,300 square metres of space, continuing a £XE éj 90 92 2 >
downward trend seen since the mid point of 2023. The corresponding
availability ratio at the end of Q3 2024 stood at 0.9%, emphasizing
how tight the market conditions have become over the past eighteen
months. With most new developments likely to be on a design and
build basis, limited supply looks set to remain for the short term.

7,800 square metres at the end of Q3 2024, the highest level seen 25,000
since late 2022 and a considerable increase from twelve months 20.000
previous
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Limited supply continues to be a challenge in the market, with only - 000
six units available, all of which are less than 1,000 square metres in I 11 I I I 11 I I
size. At the end of the third quarter of 2024, supply levels have fallen
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Perhaps alluding to this lack of private market development activity,
the IDA are currently on site with the second of their speculative
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Advanced Technology Units (ATU) in Parkmore on the east side of 0,000 1 oo
Galway. This latest ATU extends to 4,542 sq m and is currently
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under construction. -
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“As has been the case for some time, the industrial/manufacturing
market in Galway is hampered by a lack of speculative building from
the private sector. Major activity in the market in recent times has
come from owner occupiers or from design and build projects.”

Sean Coyne, Divisional Director, Cushman & Wakefield Galway




ABOUT CUSHMAN & WAKEFIELD

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for property owners and occupiers with
approximately 52,000 employees in nearly 400 offices and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core
services of property, facilities and project management, leasing, capital markets, and valuation and other services. It also receives numerous
industry and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and
more. For additional information, visit www.cushmanwakefield.com.
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CONFIDENTIALITY CLASUSE

This information is to be regarded as confidential to the party
to whom it is addressed and is intended for the use of that
party only. Consequently, and in accordance with current
practice, no responsibility is accepted to any third party in
respect of the whole or any part of its contents. Before any
part of it is reproduced, or referred to, in any document,
circular or statement, our written approval as to the form and
context of such publication must be obtained.
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